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THE APPOINTMENT OF SIR ROBERT COLLIER, AND 
THE POSITION OF THE GOVERNMENT. ~ 

Few will doubt that the House of Lords rightly djcided that } 
the appointment of Sir Robert Collier was not worthy of a || 
Parliamentary censure, and still fewer will wish that it had || 
not been ao decided. Both the judgment and the finclination | 
of most people (as far as we can collect public opinion) are || 
so far on the side of the Government. But scarcply anyone || 
approves of the appointment of Sir R. Collier; upon its | 
intrinsic merits, and the general wish that it shoyld not be 
condemned by Parliament is accompanied by gn equally | 
general wish that this appointment had not been made. | 

We own that we do not see that the defenys of Lord | 
Hatherley changed in the least the substance of the matter. | 
Indeed, it was not likely to change it. As Lord Palmerston | 
once said—‘ though there is no official journal in tis country, | 
“ the Government finds no difficulty in getting wht it wishes |, 
“stated in the newspapers.” If the Government jreally had | 
a short and simple defence to this short and simple 4ccusation, | 
we should have known it long ago; all the Liberal news- | 
papers would have been eager to make it publi. It was 
impossible to believe in a reserved secret, whith many | 
people were most anxious to learn, and which go one had | 
Accordingly, we find nothing 
in Lord Hatherley’s speech to change the real essence of the 
matter, though some of the facts which he tells! js explain 
his having made the blunder, and, what is more difficult also, 
account for his being able to defend it. 


The question as Lord Hatherley puts it, and ag everyone || 
else has put it, is very plain. A Statute says that no one 
shall be appointed to a particular officeexcept a Julige. B is 
made a Judge for a few days, just to qualify him for the 
office—Is that what the framers of the Statute meant ? || 
Aye or no? For the affirmative it is said thaj'there are 
many undoubted usages in English law which reqiire a man || 
to be admitted to one office only to qualify him jor another || 
office. Every Common Law Judge, for instance, yiust be a 
Serjeant—a Serjeantcy being the highest degree granted in 
our schools of law (when they were schools)—and the Judges 
requiring, as was natural, to have taken the highest degree. 
But now-a-days our old schools of law are effete..,: Any bar- 
rister can become a Serjeant by paying the fees ; no barrister 
gets anything by paying them, except atitle, which:jow means 
nothing ; and therefore almost all Judges have, og their ap- 
pointment, to take this ancient rank before they pan by law 
siton the bench. But it is plain that the hereilitary obe- 
dience to an ancient usage like this is no guide for ipterpreting 
an Act of Parliament made last year ; and so in other cases. 


Thenit is said—and this brings out the whole pojnt—“ that 
“if the Act of Parliament had required the perso’ appointed 
“to be a Privy Councillor, would anyone have objested to his 
“ being made a Privy Councillor only to qualify ?’; Certainly 
not; for a Privy Councillor, as such, has no duties; If a man 
has been a member for a day, he will have done as:much as if 


| he had been a member for twenty years, and the Segislatare 


must be taken to know this. Bat if, on the other band, the 


| Act of Parliament had required the person appointid to be 


Cabinet Minister, would anyone say that the meanjng of the 
Statute was fulfilled by passing him a few days through the 
Privy Seal just to qualify him, and only to qualify him? Cer- 
tainly not; common sense tells us that when the law requires 
aman to have served a certain office with great; daties, it || 
means that he shall really have served that offic}, and have \ 
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| ia a great office of trial ; the occupant has to do something 

|“ which will show whether he is or is not fit for Office No. IL. ;” 

ang therefore a nominal transit through Office No. 1, which 
| dogs not show what is in a man, cannot satisfy the real meaning 
| of the law, 

Then it is said that certain changes were made in the 

| House of Commons during the passing of the Act, which must 

| beitaken to have shown that they did not mean to require 
| from the person appointed more than a nominal Judgesbip. 
| But if the argument had not been used by an eminent laywer, 
we should have said—what. we still believe—that it is ad- 
mitted law that the debates upon an Act, and the incidents in 
either House at its enactment, are not matters to be used in 
construing it. If they were, “ Hansard ” would have a much 
greater sale than it now has. In construing every new Act it 
would be perpetually cited: everything that every important 
Member of Parliament said, especially everything that the 
mover said, and still more, every sort of argument between 
this and that opponent, and this and that Cabinet Minister, 
would be commented on daily in the Courts of Law. We all 
know that this is not so, and that it is impossible that it 
should be so. Business would be interminable if it were so. 
The meaning of an Act of Parliament is to be judged only by the 
words of the Act, and in no degree by the speeches in its 
progress, or the events at its enactment. 
Then it is said that “one of the ablest members of the 
“ Judicial Committee, the late Lord Kingsdown, was never a 
“ Judge at any period of his life.” And this might be an 
expellent argument for not requiring that members of that 
Committee should be Judges. But it is not an argument for 
believing a pro formd Judgeship to be sufficient, when the Act 
se¢mingly, and according to common principles, requires a 
real Judgeship. 

Lastly, it is said that the results of Sir R. Collier's appoint- 
ment have been exceedingly good, that the arrears have been 
greatly lessened, and that the Court is, in that respect, in a far 
| better state than it has been for a long time past. But this 
| only shows that the anomalous circumstances attending Sir 

Robert’s appointment have not deteriorated his understanding. 
As they have not, he has assisted to clear off the arrears of 
business just as efficiently as if he had been appointed in a 
common and unobjectionable way. 
| But one thing Lord Hatherley did most unmistakably 
oa and that was his own bona fides. No one could 
| hear, no one can read, his defence without being sure that he 
|is eure that he is right. He thought that the circum- 
stances he detailed-—the changes in the Bill during its pas- 
sage, the unwillingness of the Judges to accept the office, the 
arrears in the Court of the Privy Council, the excellence, as a 
| Judge, of Lord Kingsdown—did in the aggregate make an 
‘excuse for this appointment. He as much thought he was 
|| doing right in appointing Sir R. Collier, who had 
|| never been a Judge, as if he had appointed 
| Mr Justice Willes—or any other—the oldest and most 

‘experienced of Common Law Judges. And this is the 

‘reason why no vote of Parliamentary censure should be 

| theught of. A bond fide mistake, which does no harm—at least, 

| ao harm except as a precedent—is not to be visited with the 
penalty ot our Parliamentary Government. Lord Port- 





man, the advocate of the Government, plainly thought that 
this was the strong point of kis case. He said that there 
might have been an error in judgment ; there might be ground 
for blame ; but still there was not that gross error—that 
irrefragable reason for great blame—which should be required 
for the express and pointed censure of Parliament. Lord 
Salisbury too felt that this was the point of the argument. 
He wanted to extend the area of criminality. He tried to 
show from other judicial appointments of the Lord Chancellor 
that he ought not to be trusted. But he made no converts. 
Eve:y n> is aware that though there may have been many 
able Unancellors, there have been none purer, and very few whose 
appointments would as thoroughly bear a rigorous scrutiny. 
Evan if there had beem no reason for wishing to re 
tain the present Government, it would still have been ex- 
ceejiogly uawise to risk their resignation for a mistake, which 
was innocent in its intention, which was innocuous in the 








bas been lessened, if not cured, by the full discussion and the 
joing to which it has exposed the Government. No one is 
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“actually, during a reasonable period, performed those duties. | likely to copy that from which its originators have suffered 
The Legislature must be taken to have meant—“ Office No. I. | so much. | 





particular instance, and the evil of which as a precedent | 
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Bnt there are grave reasons for retaining the nt Govern- 
ment. We do not mean merely with nce to the 


Alabama negotiations or indeed to any single matter. We 
say that they are by far the best Government we have a 
chanee of getting. We do not say that they are faultless, 
We have often had to differ from them: very likely they may 
rumber us among the “candid friends,” from whom Canning 
prayed that he might be saved. But yet what Government 
has ever done more good in the same time, and how very few 
Governments have done one-half as muct ? The alternative ig 
no bad one. It is thought that Lord Derby may rise into 
power, and we have the highest respect for Lord Derby. He 
talks cooler, calmer, better sense than any statesman in 
England. But if he comes into office, will he act as well as 
he talks? We wish we could be sure of it. When he was in 
office before, he assented to the Tory Reform Bill, which was 
professedly a leap in the dark, and the rashest home measure 
of our time; and he gave the Luxembourg guarantee, which || 
still entails upon us the greatest dangers, and was by far our 
rashest foreign measure. If his errors were examined as 
keenly as some quiet and cautious men are now disposed to 
examine those of Mr Gladstone and Lord Granville, would 
they not be blamed as much or more ? | 

And putting individual ability and personal unworthiness || 
aside, the present Government is by far the strongest Govern- |} 
ment we are at all likely to have. The nominal majority is || 
still very great; the most sanguine Conservative calculators 
can hardly hope by a dissolution to do more than diminish 
it, or just to turn it into a minority; they cannot hope 
for a large and efficient Conservative majority. If we 
break up the present strong Government, we must expect 
a weak one—probaply a succession of weak ones. And 
that which was always an evil is at present a 
peculiarly great one. We have untried “masters,” as Mr 
Lowe called them; we have new constituencies, which 
no one knows, of which the whole future action is 
obscure, most of which contain many voters of very small 
means, and very little education. We have presumably to pass 
through a dangerous and difficult time, at least let us pass 
through it under some strong Government, if we have 
an alternative; let us not try it under a series of weak ones, 
which we have found to expose us to much danger, and to cause 
much evil in simple and peaceful times. 





LORD MAYO. 


THE assassination of Lord Mayo at Port Blair, in the Andaman 
Islands, by a Mahometan convict, Shere Ali, who, while he 
boasts that he was inspired by God, seems to have had a 
private injury to revenge on the Government of India for 
treating a vendetta feud carried on by him in British terri- 
tory as ordinary murder, is one of those supremely melancholy 
events in which we cannot even feel, as every one felt when | 
President Lincoln was assassinated, that a great cause is made 
still greater to the imaginations of men by the death of its 
most ¢nspicuous representative. Lord Mayo fell in the 
simple discharge of his duty, a victim to that desire to see as 
much as possible of the Empire he had to rule with his own 
eyes, which was so characteristic of the man. But he fell 
after an administration which had sufficiently proved that the 
fears entertained about him when he first went out, and when he 
was only known as a not very successful Secretary for Ireland 
who had at least entirely failed to inspire Parliament with any 
profound respect for his ability, were not well grounded. His 
administration of India can hardly perhaps be called brilliant, 
for he did not rule in times when any unusual calls were made 
on the powers and character of the Viceroy; but it was 
thoroughly sound and good, and such as not only to justify 
the confidence of the Government at home, but to 
win their hearty intellectual respect. The truth is that Lord 
Mayo was precisely one of those rulers whose great qualities a 
Parliamentary system of Government will never bring out,— 
and for the recognition of whom we must trust to the practical 
sagacity of our statesmen if we are to have them at all. This 
is why we deprecate hasty criticism on the choice of com- 
paratively unknown men for high administrative office. 
Nothing could be less patent to the public at large than Lord |} 
Mayo’s capacity for government at the time Mr Disraeli selected 
him for the Viceroyalty. But Mr Disraeli, who really is 
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a good critic of character, in relation at least to the 
statesmen he has personally knowr,—we know no finer poli- 
tical estimate in the language than his somewhat tardy 
appreciation of the late Sir Robert Peel’s great political quali- 
ties in his life of Lord George Bentinck,— had no doubt 
perceived in Lord Mayo’s conduct during the Fenian troubles 
in Ireland evidences of precisely those characteristics by which 
Lord Mayo made his administration of India at once suecessful 
and popular. A clumsy and laborious speaker, Parliament 
necessarily failed to give him credit for the great qualities 
he had, because his speeches hid instead of reflecting 
them. Lord Mayo was not a man of genius. But, to use 
the words of one who knew him well — words of which every 
account we hear attest the truth and the discrimination— 
“ he had great capacity, intense humanity, a perfect temper, 
“a diligent devotion to labour. There was a wonderful elas- 
“tic expansiveness in his spiritand mind. He always rose to 
“ the level of opportunity except in debate, when he not seldom 
“reminded one of Castlereagh.” In fact Lord Mayo was 
one of the out-of-doors statesmen whose capacity for govern- 
ment consisted not in careful reflection on the principles he 
ought to follow, and in the power of convincing others of the 
reasonableness of his own views, but in shrewd observation 
and cheerful tact, in a judgment controlled by instinctive good 
sense, in the power of appreciating and influencing others, in 
the skill to know where he should get the best advice and 
the firmness to act upon it when he had got it, and in that 
loftiness of bearing without which almost all other great 
qualities lose a large proportion of their value in such a posi- 
tion as that of the Indian Viceroy. Lord Mayo, as his death 
showed, was a man who could not bear to remain without 
forming some picture of the country he was ruling, and his 
letters proved that what he saw he saw to good purpose—that 
is, saw in a manner which helped him to put significance 
and life into the subsequent information and counsels that 
he received from men on the scene of action. We are 
told that he could canter sixtv miles before his late Indian 
breakfast, and that except Lord Lawrence, probably no other 
Governor-General of recent times had seen so much of India. 
But this would have been of little use if he had not had the 
art of observing as well as seeing. In fact, like all shrewd 
men, he never visited any part of the world without attaching 
a very much more intelligent proportional value to the 
different details of information afterwards received thence, 
than he could attach befors he had himself been on the spot. 
He was not one of those who thought he understood a country 
because he had travelled through it, but he was one who 
made his own experience serve him well as a key to the 
value of the experience of others. Intellectual men who 
read his private letters from India were struck with their 
freshness of sagacity. Practical men who were much in his 
society in India were completely fascinated by his manly and 
vigorous good sense. The many and not very unnatural pre- 
dictions that were made of his failure as Viceroy, were most 
completely and happily disappointed. 


Lord Mayo’s success may be considered as due in no small 
measure not only to his natural capacity, good sense, and high 
bearing, but to his going out to India with a wholly fresh 
mind, one quite unprejudiced by theories of Indian adminis- 
tration. We do not mean that such theories are bad. They 
are not only inevit:ble in men who have studied India long on 
the spot, but they afford the necessary elements for a great 
many important decisions which could uot otherwise be nearly 
so well arrived at. Of course the Civil Service of India is 
necessarily alive with schools of government, each school having 
able representatives, and having a great deal of support in some 
set or other of local facts. But one of the most important 
functions of English Viceroys is to come to the consideratica 
of all these conflicting ideas with a wholly fresh mind, and 
enough authority to judge for themselves amongst the various 
counsellors. There has always been great advantage derived 
from tais complete freshness of the Viceroy—so great that 
even when a first-rate administrator like Lord Lawrence has 
been made Governor-General, it has not unfrequently been 
thought that the balance of advantage was rather against than 
in favour of the appointment, not because tried ability and 
experience did not go for very much, but because freshness of 
mind and unprejudiced judgment as between the different 
schools of Indian statesmanship went for still more. It is to 
be hoped that the Government will remember this in appont- 

8 Lord Mayo’s successor, and select a man less for any 
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special mastery of the minutia of Indian histo % politi 
than for the qualities which enabled the Wiensy a oe 
end the whole United Kingdom laments, triam ‘santly to | 
reverse within three years the anfavourable preposapssions so | 
freely expressed_on his first appointment. Lorf! } | 
success should teach us that sagacity and large ingight into 
character are of more use to the Governor-General. of India 


than almost any amount of political knowledze ard attain- | 
ment. + 





ee i 
THE USAGES OF BROKERS. 
Ir is a curious illustration of the way in which larg} business 
affairs are often transacted without a distinct us erstand- 
ing of the strict legal meaning of the contracts, that such 
a question as that raised in Mollett v. Robinson shuld have 
required—and as the case is to be carried to the! (House of 
Lords, should still require—a decision. The question at issue, 
as explained by the Judges, was simply this—whsther the 
usages of brokers in certain trades entitle the broker‘to assume 
the entire responsibility with the seller from whoyy he pur- 
chases, and consequently to make what is practically an inde- 
pendent contract between himself and the client for!whom he 
acts? The current notion of a broker is that he jj a mere 
agent who negotiates a contract between two prin¢ipals, for 
one of whom he acts, and that he incurs no respiinsibility. 
In reality there are large trades in which this notion has been 
modified, the custom being for the broker not to disclose his 
own principal to the third party with whom he dfals, and 
sometimes even not to disclose the name of the thirjj party to 
his own principal. It has been found convenient; for both 
sides to know their broker only: the outsiders, knjwing no- 
thing of the people in the market with whom the briker deals, 
prefer the responsibility of the man whom they do know, and 
the market people also prefer the broker from 2 c¢yrespond- 
ing ignorance of those whom he represents. But his modi- 
fication of a broker’s duty, according to the case ‘jefore us, | 
has not till now been legally investigated, and the Judges | 
of the Court of Exchequer Chamber are divided on!the ques- 
tion whether contracts made upon the faith of it ‘sre valid. | 


i 
| 


Large transactions take place daily in which this question is | 
possibly of vital consequence, but still we have the strange | 
fact that the law on the point is unsettled. Now that the| 
issue is raised, however, the public interest in } having it | 
prope.ly determined is obvious enough. F 

The case before us brings up the whole question; though | 
it relates only to the particular usages in the taljow trade, | 
the final decision will of course confirm or nullify similar | 
usages in other trades. The facts were that the defendant, | 
a Liverpool merchant, on 2nd April, 1869, ice the 
plaintiffs, who are brokers in London, to buy fojj him 50 | 
tons of tallow at the best price they could. Harjng other | 
similar orders they contracted with a firm of tallow tiaporters, 
Simpson and Oo, for 150 tons of the required) quality, 
and sent the defendant a contract note for his ;50 tous. | 
Afterwards, before a settlement came to be maje, they 
had other transactions, both of purchase and s#le, with 
Simpson and Co. for other clients, which they fettled by 
a set-off one against the other, and in the end they|}tendered 
the defendant 50 tons of tallow of the quality he ha*j bought. 
In tae meantime Simpson and Co. had failed, and ithe price 
having fallen, and the defendant finding out that to specific 
contract had been made on his behalf with Simpsjns’. repu- 
diated the contract, and refused to receive the tallow tendered. 
He knew nothing, he said, of the so-called Londoxj usuages, 
and contended that the plaintiffs, having been employed by 
him as brokers, had instead made themselves selldys to him 
on their own account, by executing the commission ‘np the way 
described. No specific contract had been made on hi account, 
and this he was entitled to have made. Thus the whole 
theory upon which much of the broking business in Y,ondon is 
done is assailed. On the Stock Exchange, for instange, there is 
no spezific contract between the outside principal and the jobber | 
in the market. The broker, it is true, inserts in thy contract 
note he gives his principal the name of the jobbyr he has 


dealt with; but the jobber knows the broker duly, and | 
it is doubtful whether the broker’s principal would go | 
against the jobber failing the broker, or the jobber against the | 
There might be hundreds of transaction) between — 


principal. 
broker and jobber which are all by custom set off agsinst each 
other. Clearly then the argument for the defence if the pre- 
sent case is a very sweeping one. If there must be'a specific 
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contract in all cases, the names of the principals on both sides 
| being disclosed, a great many business arrangements will need 
| to be reformed. 


Upon what principles should the law be established? The 
_ Judges of the Court of Exchequer Chamber, as we have stated, — 
are equally divided as to what the law is, three holding that — 
there was no contract between the brokers and the defendant, | 


| which. the latter was bound to fulfil, and the other three hold- 


_ing that there was such a contract, and that he was bound to | 


take the tallow. The question of actual law is thus unsettled, 


‘and we should not wish to criticise it, but it may be usefal to | 


point out the importance of the interests affected, and the 
considerations upon which a new law regulating the matter 
| should be fixed. 


| We need hardly say that we should prefer a law sanction- | 


| ing any existing usage by which, according to the argument 
| for:the defence, the broker puts himself in the position of a 
seller to his principal. There are many trades in which there 
is 50 such usage, but where it has sprung up it appears to us 
most reasonable, and is in reality essential to the transaction 
of business. There are certain markets where, from the 
| magnitude of the operations and the multitudes of dealers, it 
would be in every way inexpedient for brokers merely to be 
agents in effecting contracts between their principals and 
third parties. The perties thus brought into contact would 
mostly be ignorant of each other, and could not make the 
necessary settlements in the expeditious way which is possible 
to people having many mutual dealings. If the parties really 
buying and selling looked out for solvent customers—whether 
by the help of brokers or otherwise—the restriction on dealing 
| would be unbearable, The whole use of the market is just this, 
that a person can buy andsellatany time, knowing nothing of the 
people he sells to or buys from, and not concerned with the 
question at all. And the advantage is gained by a class of 
brokers taking up the ambiguous position which is complained , 
of-~assuming the responsibility on one side to the dealer, and 
on the other to their own principals. But for this the public 
would be constantly anxious, whether the unknown dealer they 
had bought from or sold to could deliver or pay for the goods, 
ang the dealer, instead of studying the credit of a class of 
brokers with whom he is constantly engaged, would be per- 
plexed by a mass of miscellaneous customers. No doubt the 
ambiguity of a broker’s position has its disadvantages. Con- 
stantly buying and selling, he may be tempted to keep good 
things to himself, and saddle his client with the bad or less 
profitable bargains. The mere task of assorting a lot of pur- 
chases or sales among a number of clients is an invidious one, 
and may lead to serious abuse. But even the risk of this 
abuse is nothing to what the public gains—the advantage 
of :a completely open market. Nor is this the only 
godd reason for the usage. Brokers have been tempted 
to occupy the intermediate position not from any wish to sell 
to the public on their own account and to defraud them, but 
inorder to conceal their business and the source of their 
profits from rivals. This is a legitmate enough business 
object, and when fairly pursued is not injurious to the public. 
The latter also gain by having their operations, if they choose, 
concealed under the screen of a broker—an object which is 
often most desirable for lawful purposes, however much it may 
bei used to conceal transactions which would not bear the 
‘light. On all these grounds the ambiguity in the position of 
a broker is defensible, and is, in fact, an essential modification 
of (the business in the case of certain markets. 
|" ‘We are inclined to think besides that the danger of a broker 
| abusing his intermediate position may be very much exagge- 
rated. The very completeness of the market in which a broker 
_ ea assume the position describedisa security against gross abuse. 
| The dealing becomes so fine, and the articles dealt in are so 
| definite, that “ close prices ’’ can be quoted, so that if an out- 
' sider found the prices of his broker suspiciously wide he could 
| transfer bis business to another. The cloreness of the market 
| again reduces the amount of profit which a broker could make 
| by cheating, end the temptation to cheat is thus less than is 
supposed, especially when the loss by detection, as on the 
Stock Exchange, is made very great. A recent case on the 
| Stock Exchange has also made it clear that there may be very 
| important safe-guards to the public against brokers who are 
| disposed to abuse their trust. As the jobber’s and broker's 
- beoks are both liable to inspection in case of dispute, 
any chest is open to detection, unless broker and jobber 
| are in collusion, and such collusion would be very difficult in 
e 
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the case of a customer who had an acvount large enough to 
make the cheating a very serious matter. 

On the whole, then, we see no objection to the law recognis- 
ing a usage which has grown up most naturally through the 
exigencies of business, and which presents so many conveniences, 
Only we should like to see it made quite clear what the re- 
sponsibility of the broker is. This is essential to public 
security, where there is no specific contract binding both the 
so-called principals; but the question, as the law now stands, 
might prove a very serious one. The brokers on the Stock 
Exchange, for instance, though they withhold their princi- 
pals’ names from the dealers, give the dealer’s name to the 
principal, and would be inclined to hold that in the event of 
the dealer’s failure, they are not responsible for his default, 
They were only brokers, they would say, and though usage 
makes them responsible to the jobber, they are not responsi- 
ble in the same way to their own clients. There might be 
a difficulty in exonerating themselves where there was a 
number of transactions to be set off one against the other, 
or in apportioning the loss among their several clients; 
but there is certainly no explicit understanding or rule of law 
to prevent the attempt being made. The simple plan 
would be to treat the broker as an agent with a del 
eredere commission, guaranteeing to his principal the sales 
which he makes, or the delivery of goods which he purchases, 
and of course dealing as principal with all third parties. The 
arrangements of modern business require the existence of such 
intermediaries, and their position should be defined in a com- 
mon sense way, not by any false analogy founded on the old 
law as to the duties of a broker or agent. No doubt, if the 
law were thus clearly understood, brokers might be inclined 
to stand out for higher commissions; but practically the clear 
ruling of the law in the sense we point out would not put 
them in a much worse position than they now are, and the 
difficulty of commission, we imagine, would be easily settled. 
At any rate, it would seem to be clear that, as the broker 
does not give his principal a binding contract with a third 


party, his own responsibility to the principal should be 
complete. 


BUSINESS NOTES. 


Tue Revenve anp THE Money Marxer.—Lately ~ 
have often bad to notice the stringency in the money market 
caused by the large payments to the Bank on account of 
revenne, An examination of the figures for the last six weeks | 
will show very clearly how powerful this cause has been. | 
The average weekly receipt required to make up a revenue of 
72,000,000/ is about 1,400,000/, but during the last six 


weeks the returns have been as follows :— 
Week encing— 


} 
Feb. ; ' | 
= 2,913,757 | 
; 12,327,832 | 
The average is over 2,000,000/, and the figure in each week | 
since the middle of January is close upon 3,000,000/. The 
excess over the average is very great, especially since the 
middle of January, and is quite sufficient to account for | 
considerable disturbance of the money market. Nor is the 
excess balanced by any corresponding expenditure. This 
might seem to be the case if we took in the whole six weeks, 
which include the interest payments in the first week of the | 
quarter; but this effect was exhausted in that week, and be- 
fore the present large receipt of income began. Compare | 
only the receipt and expenditure of the last four weeks :— | 
| 
{ 





‘ Excess 
Receipt. of Receipt. 
£ 


£ 


922,277 


Week ending— Pena 
Jan. 20 
le MD ihsceacbichis 1, 1,438,954 
eb. 52% seooee 1,926,004 
— 2,913,757 1,998,757 | 
: 10,167,832 3,881,840 § 285,992 | 
Thus, in the last four weeks, the Bank has received upwards | 
of 6,000,000/ on Government account more than it has paid | 
away. No doubt the amount is not large compared with the | 
regular weekly transactions of the country, but the operat‘on | 


has the peculiar character of transferring money from Lom- | 


oe Sea 


a 


apes’ 





{ 


i 
. 
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bard street to the Bank, and this makes all the difference. y addi 5,316 miles to the s 
When ordinary payments are made, the money remains in the a This is about a third of the wt iin ane 
hands of the bankers and discount houses as before—merely | of the kingdom, and nothing more need be stated to!show the 
at the credit of different accounts in the ledgers ; but here there | extent of recent amalgamations, by which the enti i railw 
is a sudden concentration of means in the hands of asingle esta- | system of the United Kingdom has become the mondpoly as 
blishment. No very serious result has yet happened, but the | few great companies. During the same period the ijumber of 
existing stringency is only an indicatioa of the very serious | Bills introduced for working arrangements has bed 722, of 
disturbance that might ensue if the market were otherwise | which 383 have been passed, adding 4,893 miles to the system 
in a delicate state. of the working companies; but it is explained in ajinote that | 
the working arrangements sanctioned are largely in} excess of |; 
those carried out, many having been superseded by absequent | 
amalgamations, or having failed from other causeq In the | 
coming Session there are nine amalgamation Bil!s, ajiding 889 | | 
miles to the systems of the amalgamating meme and 71 i 




































Tne Prospects OF THE SuRPLUS.—We have discussed | 
above the effect of the recent large receipts of revenue upon 
the money market, but the weekly returns also throw addi- 
tional light upon the prospects of the revenue for the year. 
At the beginning of the quarter Mr Lowe had still 24,000,000/, | Bills for working a ts, addi a 
or about a third of his estimated revenue to come in; but Saeed en 


in |} mileage of the working companies. A ‘am add | 
the six weeks that have elapsed he has got in more than half } to the return states, Sst [ 31st joan 187 0. 8 
that sum, viz., 12,328,000/, and there are still seven weeks to railway mileage of England and Wales was owned as Sbllows — 


spare, during which he need only get 11,283,000/ to make up Mileage own'id by Chief 
his estimate. The prospect is thus very good, and if we look Total Mileage. Compayiies. 
at the details we shall be still more reassured about the result. Oe ae hn ggrnniny som | 
We subjoin a comparison under each head of revenue of the he ations ee En I 

1 











: , : Companies. of Mileage. Co ies. \Yf Mileage. 

amount received in the last six weeks, and the amount which | England...... ........ 304 wae 11,043 — ee: ost 
Mr Lowe bas still to get to make up his estimate :— Scotland ........cccsees BO Secu oe : 2,468 
Recerts of Revenve from Dec. 31, 1871, to Feb. 10, 1872, compared | Ireland ..........00++4 GB. cnace Ie Cnenene Siem «1,597 

with the Balance still to be Received. — — 5 nee 

cael ae a 15,587 ...... 29 .....f| 13,639 | 

Received from Received Thus 29 companies out of 281 hold more than fouf-fifths of 

' 


Dec. 31, 1871, to from Feb. 10 to the entire railway system of the United Kingdom. ‘ 
Feb. 10, 1872. March 31, 1872. 
£ £ 


A CLEARING-HOUSE FOR THE Srock Exomssvn—The 











| 
| 
| 
| 
| 
| 
| 
! 
| 
| 
| 
| 


Customs ........ssereeeeeres 2,321,000 ..eceeeee 2,470,000 great difficulties attending recent settlements on she Stock Hi 
Bi stitenaccscoecscnesece 3,137,000 otemnnes 3,410,000 Exchange owing to the increase of business, and;'the large || 
SS i nasi 1,165,000 .......4 353,000 ~ eee ee | 
iat cisseiiahseninsivensnen 1,052,000 v.eseseee 851,000 increase in the proporticn of business done in the iegistered || 
ESE 4,112,000 ......... 2,694,000 stocks, which are always most troublesome to settld for, have 
Post Office ........cecereeeee 200,000  .....000 1,070,000 naturally revived attention to projects for estaliishing a | 
Groen Lands ERE 70,000 aaa "40,000 Clearing-house, by which the labours of all concerjed would | 
Miscellaneous............--- 210,832 ......... 290,088 be lightened. Various suggestions are thrown ovg for this | 

ermengname soramenens purpose, the object of all being to effect a balancerof trans- | 

12,327,832 11,283,088 actions, and so reduce the amounts of stock to be delivered {| 


From this it appears (1) that Mr Lowe has already in these | and paid for to the smallest possible quantity. Jn theory 
six weeks got more of the taxes which are due this quarter, | the plan of a Clearing-house seems the most obvious, the | 
viz., the “‘ Taxes” and the “ Income Tax,” than what he has | stocks dealt in being as simply defined articles as mney, but 
still to receive ; so that the collection in these cases is very | the mechanical difficulties appear very formidatije. The | 
| 
| 





well advanced. The figures are in truth very striking, no | numbers to be admitted to the clearing would itself be a 
less than 4,000,000/ of the income tax having come in in the | ground of objection. The Bankers’ Olearing-house ittelf would 


first six weeks of the year, and the receipts to date— become almost unworkable, if several hundred byjnks were 
6,126,000/—being nearly three-fourths of 8,820,000/, which 


was the entire estimate. (2) The more regular revenue— 
Customs, Excise, and Stampi—is coming in at a rate which 
insures a large surplus at the end of the year. The receipt 
in Customs in six weeks is 2,321,000, against 2,470,000/ 
required in seven weeks to complete the estimate; in Excise, 
3,137,000/, against 3,410,000/; and in stamps, 1,165,000/, 
against 353,000/. In all cases, if the average of the last six 
weeks is maintained—and it is more likely to be surpassed— 


admitted, instead of a score only. It is easy tofsee that | 
on the Stock Exchange, where there are many! jobbers, 
and hundreds of brokers, the regulations which{app!y to 
the settlement of transactions among a few firms, all 
well known to each other, would hardly be applicable. 
Another difficulty on the Stock Exchange is the iifference 
of the position occupied by jobbers and brokers. Any arrange- 
ment for clearing would be apt to throw the wotk on one 
class which properly belongs to the other. In favt several | 
the estimate will be a good deal exceeded at the end of the | of the suggestions made are liable to this objection, ‘that they 
year. In Stamps, where the average receipt all the year | would throw on brokers the duty of delivering stock in smail | 
through is between 150,000/ and 200,600/ a week, and only | quantities to many different buyers—one use of the Stock | 
353,000/ is needed to complete the estimate, we may now | Exchange to the broker, as representing the public, being that 
fairly expect a very large excess indeed. (3) The miscel- | he can sell a large quantity and get one cheque fortit, which 
laneous revenue, which is always an uncertain item, and for | would be defeated by the proposed arrangement. tA broker 
which there was an unusually large estimate this year, has who had purchased also might have to take stock from many || 
nearly all come in. There is only 290,000/ yet to be received | different people, instead of the single jobber with iwhom he |! 
out of 4,000,000/, so that Mr Lowe, in any event, cannot be | dealt. A clearing which ended in such results vould be 
much “out” on thishead. Everything in the accounts there- | absurd. The fundamental difficulty which is apt;to be for- | 
fore tends to confirm the sanguine anticipations formed at the | gotten in quiet times will always be that of credit, prokers in 
beginning of the quarter ; and we see little cause to doubt that | buying and selling naturally thinking of the valge of the 
at the end of the year Mr Lowe will have at least about | cheques they may have to take, and taking care with whom 
3,000,000/ more money than he thought it safe to estimate. they deal accordingly. Any system of clearing will tbe impos- | 
io _— —- — - take pears tes eee whom ! 
Rarzway AMatGaMatrion.—Mr Chichester Fortescue has | they do not know; but if clearing is to be effective,that con- || 
intimated his intention of explaining, at an =r. date, the seenseneonannn’ ie ‘awe a a oe | 
i eans to make for a com- 
yc pala the no aieen amalgamations now only, and that for the settlement they should arrange some | | 
proposed. It is satisfactory to hear that the subject is | mode of consolidating their transactions. Brokers — then 
to be thus dealt with, and the public will await with some | pay into the Clearing-house, and receive from it aetend of 
interest the explanation of the Government policy. Mean- | from individual jobbers, and the latter could bal ce their | 
while a Parliamentary paper has been issued, showing the | transactions among themselves. Of course jobbers pill hesi- 
yxtent to which amalgamation has been carried in recent | tate before guaranteeing eack other, and the diffeulty will 
dears. Between 1860 and 1872 the number of Bills intro- remain as to whether the Clearing-house should), take all 
euced to carry out amalgamations, including sales, leases, | brokers’ cheques, and for what amounts—a difficult which is | 
nd transfers, has been 258, of which 187 have been passed, ! now met by means of individual credit. l ! 
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| snk summit cameeaamateatasuennt atta teatnssiitgaeasetnamasesiemmmmenmas LL DLE Lee ee ee ee 
| 7 oe ae 1, 1871, and Feb, 10, 1872 
| Tn e following are the Receipts into and Payments out of the Exchequer be between april i, — 
{| J PAYME 
REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND ‘OTHER YMENTS. 
be | Budget 
Budget : 
| Estate|  Torat Exourqver Reerrrts — TotaL ExcHEqver Isevrs 
for |——____—__ a er rg 
} 1871-72. | To Feb. 10, 1872. (Same time last last year. 1871-72. | To Feb. 10, 1872. Same time last year, 
amen tenes [S| ceo © [radion! “| rewmtel batt rroern papas ‘ 
|) eak ef ireland convo} Z| Lpeanay 787 | Otherehsrzeson Consclidated Pod) 1.820, 
me ————| 7,023,435 ———— 8,606,648 | Supply Services voted by Parlia- 
REVENUE. nn ee re 43 
| Caxtoms nounesabooebonte «+++120,100,000, 17,630,000; 27,511,000) | | Telegraph Service ..... erocccccsee: oeces 
EEX Pi 80...0000s0-ecccccseccesoscnsscesossouses 22,420,000. 19,010,000, 18,778,000: 
BRAPPS ......0..ecccccccrcccvcvcseccccsccees 8,750,000 8,397,000 i 7,711,000) | 
TOK OB .cccvc.ce -covcccscecassevceces cooees+| 2,330,000, 1,479,001 | 433 on \ 
| Emqioame Tax ..ccccccccesccovevcccccoonsnes 8,820,000 6,126,006 
RENE QUO iscicisavnccvsivetdeencchiirntd 4,670,000 3,600, 38000 . il 
Tetegraph Service eocconncncsccoqoooese 750,000, 645,000 33 } 
GHUNTE ERB cceceecccccessnseepqscoenes 375,000 335,000 331, | 
| Migcellaneuus .,..r.c.ccccccccccese — 4100900 3,809, ola | SaaS 2,694,598 | 
59,430, 
RSVERUO .occcr.ssccesvesconeesescseces 72,315,000 61,€31,912 (57,338,595 Expeiditare .........seeseree-eee 430,957 
UTHER RECEIPTS. UTHER PAYMENTS. 
| Advances, under various Acts, repaid .,....... | a 2025914 Advances under various Acts ....eeseerseer» eon 
Money raised for fortificationS.............ceseeee Expenses of fortificatiors..........+++++ aes 
| Money raised by Exchequer Bonds oe | } oebonnee ooteees See paid 0 
Temporary advances not repaid..... urplus income, to reduce Debt... ease 
| 357,857 —— 2,025,944 3,750,500 
~— | Balances on Feb. 10th, 1872— 
| | ] Bank of England eeeeeeeeee seeeeeeeeeeeeseeneee 
; | } Bank of Leland Seerceecececesosesseees seeeeeeecese 
| pas 780,73 
Totals... -sssrenssnsenssnerssserssenssnssensersrenes sereesees: wesnversrsarenesrssansnessnesneresenes eeveceeess TOAIS204 7,971,140 ||_—_Totals -.-rserserse-sernerensererssenssenernnne seennnenncesseree VO A13,204 [87,971,190 Tatas | cececocecssssesersenesesenestoncnasoutenn:natndinctasenacd 7.971.190 
| ‘Lhe following are the Receipts on account of Kevenue 











The Exchequer issues of the ng are the Receipts on account of Revenue | The Exchequer issues of the week on account of expen- expen- 
| during the week ending Feb. 10 :-- diture were 915,000/, viz. :— 
i Receipts of £ 
Week Ending Interest of debt....... — ecocecccccccsocesesss S00,000 
oe 10. Other charges on Consolidated ‘fund . cvccecse nil. 
Supply services.......ccceescsssesserseceereeeeeeee ve 615,000 
Customs ....c00cece0 ovccoveresesoccscscoseces cccee sce 434,000 Telegrapa services nvcapcvesconcccccccoccccosesoscoeces nil. 
Excise... saunbeotestie sobblbbeees jineinenanbiiniades é 500,000 
Stamps | sates a Te 915,000 
ine iennanie seliaeanesttsiian etasasbaiiitite,. an During the week the cash balances have increased as 
Income tax........ santlinneebniedpenaniins cneniaeeninnit 1,180,009 follows :— 
POSt CERSS ..ccoccccccee Se eereceessceececceescess eececee 200,000 Bank of Bank of 
Telegraphe ... POR e eee eee ee erase eeeeeeeeresreseeeseeretees nil, maga, Ireland. Total. 
Crown lands .......ccsscseees ipciinnibcubenbecttinnidun’ nil. £ £ 
MiscellameoUs.ccssccsssssseseece cserssnsvvesesseseee — S8)75T Balances or Feb. 3........... 8,006,846 . 652,573 ... 8,659,419 
MUUIER? SGodivisekouaen cual pessebobsesonseess cctuee | PARTS — Feb. 10........... - 4,948,073... 803,573 ie 5, 751,646 
The total gee i88 of the previous week were 2,778,622/. ae 1,941,227 ... 151,000 ... 2,092,297 
. f f c f c 
‘Soreiqn Correspondence ct. Re Miepeteh escent 66,473,568 81... 66,473,568 81... 90,557,187 21 
Rentes Immobilisées (Law 
Of June 9, 1857)  ......000008 100,000,900 0 .., 100,000,000 0 ... 100,000,000 0 


(FROM OUR OWN CORRESPONDENT. ) 


The returns of the Bank of France for this 


| fallow : — 
Destor. 
Feb. 15, 1872. Feb. 8, 18732. 
f c f c 
Capital of the bank........ «+ 182,500,000 0 ... 182,500,000 0 ... 


Prvtts in addition to capital 


tArt.8, Law of June 9, '57) 7,483,201 38 .. 7,476,377 78 
! Reecrve of the back and its 


Lar RIRCED .ccrcccecpescccoucaseuse 22,105,750 14... 22,105,750 14 ... 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 . 
| Bpacial reserve ......cccccccscecs 24,364,209 97 ... 24,364,209 97 ... 
Neies in circulation............ 2,430,930,820 O .+. 2,426,237,585 O .. 
Banknotes to order, receipts 
payable at sight.....cccceee 10,115,812 53... 9,307,079 81... 
Treasury account current, 
} ereditor ....... cosssesee =©83,310,224 55 ... 82,414954 52 ... 
Current acco vants . “Paris itbaias 260,453,698 10 ... 280,512,425 71 
} Do branch banks ......... 31,778,329 0 ... 35,148,130 0 
| Dividends payable .......c0.0 4,815,483 0 ... 5,395,626 0 ... 
| Discoanis and sundry inte- 
| BREES .corccrccrcnscesscccerecncooss 10,708,960 28 ... 9,971,087 75 see 
| Rediscounted the last six 


| MROMTNS .sereeeaerssesensneeeres 6,088,254 93 ... 6,088,254 93 
| Reserve for eventual losses 
; _ an prolonged bills ......... 14,000,000 0 .. 14,000,000 0 
Inierest on securities trans- 








| ferred or deposited ......... 4,671,360 77 ... 5,208,335 75 ... 
| Bills not disposable ........... - 1,314,785 70 ...  1,266,96416 ... 
| Buindries ......-eee-e+0 ee o+- 94,605,297 79 ... 33,378,142 39 ... 
Total ..0.000-s00 eeeecerces 3,133,241,188 44 ... 3,149.374,223 91 
CREDITOR. 
Cash in hand and im branch f c f 2 

PARKS ..0.ccccccccovecereeseeces - 649,202,347 9 ... 640,692.968 62 ... 
Cyromercial bills over-~lue... 240,288 52 ... 400,869 92 ... 

Commercial bills discounted, 
MOL Vet AWE.....0.-e-eer00e eee 328,950,784 58 ... 333,591,563 48 ... 
Treasury bonds....... — «++» 1,286,305,000 0 ...1,277,105,000 0 ... 

Ovmmercial bills, branch 
‘banks eee ewe eee Fee EEEe SeReET ee 384,.214.302 0 ove 397,757,284 0 aoe 

Aiivances on deposits of 
Mullion — ..... sesseseseseseceeee 11,400,800 0 ... 16,206,500 0 ... 
Do in branch banks...... 1.934900 0 .. 1,856,900 0 ... 

Do in French public 
SOCUTIICS....cecereceseess, 16,191,700 0 ... 16,593,600 0 ... 
Do by cranch banks...... 9,803,950 0 ... 9,601,150 0 .. 

Do on railway — 
and Cebentures... 22,827,400 0 ... 23,203,100 0 ... 
‘ Do by branch banks... 16,733,400 0 .. 17,330,300 0 ... 

' Do on Crédit Foncier 
5 BONS ccorecccrscovess 1,151,700 0 ... 1,172200 0 .. 
Do bramches .....0-.-+00++ 649,800 0 . 651,200 0 ... 

Do to the State (Con- 
vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 
Gévernment stock reserve... 12,990,750 14 ... 12,980,750 14 ... 


Paris, Feb. 15. 


week, last 


week, and for the week ending 8th September, 1870, are as 


Bept. 8, 1870. 
182,500,000 : 
7,045,160 va 


22,105,750 14 
4,000,000 0 | 


. 1,745,050,775 0 


84,768,321 70 
178,779,821 42 


- 334,406,630 31 


107,365,186 0 
1 394,076 0 


13,771,799 79 


ana 


IP 





Hote] and furniture of the 
bank, and landed pro- 


perty branches .........+.000 7,555,789 0 ... 7,550,575 0 ... 9,033,682 0 


Expenses of management ... 446,810 4 ... 420,752 9 ... 1,332,865 35 
Advances to the City of 





Paris, Feb. 11, 1871......... 144,122,000 0 ... 153;200,000 0 ... i 
IIIIIID, scinteentaneenbaanbicnsiite + 12,055,898 26 ... 12,591,991 85 ... 13,596,546 57 
ee amined 3,133,241,188 44 ...3,149,374,223 91 ... 2,094,757,406 $2 


The Bank return issued te-day shows an increase of four; 
| millions in the circulation of notes, of one million in the 
Treasury account, and a diminution of 23 millions in the 

rivate deposits. On the creditor side, the reserve of specie 

isa again increased by nearly 9 millions, and the advances 
to the State by Treasury bonds by 9 millions, reducing the 
limit of its credit under this head to 144 milhons. The 
commercial bills have diminished by 18 millions, and the 


advances on bullion by five millions. The City of Paris has 
reimbursed a further sum of 9 millions. 


The enthusiasm of the national subscription has calmed 
down considerably during the last week, and the donations 


1,157,050 80 | BOW announced are for the most part conditional on the sum 


f c 
808,002,713 72 
776,687 60 


792.569,239 33 


635,724,335 


13,382,400 
7 691,350 


53,417,000 
11,864,910 


44,796,200 
39,483,350 


5,015 300 
1,527,390 


o ecco coo ec9o 989 8 


12.980.750 1 


| 


amounting to at least 500 millions. The Government had at 
first been ‘reproached with refusing all encouragement to the 
movement, but it evidently foresaw the inevitable failure of it, 
and would not allow its own credit to suffer by any such 


12412834 0 | abortive attempts. The rumours that M. Thiers had under 
w+ 2,694,757,406 92 


examination a plan for obtaining the liberation of the terti- 
tory, and had already opened communications with the Ger- 
mans on the subject, appears now to have been premature. 
Although it has been contradicted in a semi-official manner, 
the details given on the subject were too circumstantial for 
there to have been no foundation of truth in it. Matters 
may not however have been carried so far as 
been supposed. The plan M. Thiers was said to have 
fixed on was that I mentioned a fortnight back as having 
been proposed by Duke de Galliera, and which was to 
give railway bonds as a guarantee to Prussia, the present 
lders eegeesing. wanted in exchange. M. Casimir Périer, who 
has been chosen by the 7th Bureau as its member of the com- 
mittee, to which all projects relative to the liberation of the 
territory are to be referred, had even informed his colleagues 
that this was the Government plan, and the same committee 
had been recommended not to come to any decision for the 
present on the various schemes put forward, as the inter- 
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ference of the nw might impede the diplomatic action of : 


the Governmen 


The vote of the Assembly pecting the proposed duty on 
raw material at the same time charg the ae oa ie 
Bu with the duty of examining the various proposals 
which had been made for providing the required resources. 


For that purpose two sub-committees were appointed, one of 
which was directed to consider the which referred more 


y to commercial affairs, the other to the projects of 
a general kind. The field of the former was already some- 
what narrowed by the vote on the income tax, which rejected 
the system of a tax on trade profits. There remained, how- 
ever, the plan of MM. Feray, André, Flotard, and others for a 
tax on sales of all kinds, or, as it is put in more general terms, 
on business transactions. It has since been under examina- 
tion, and has now been made the subject of a favourable report 
by the sub-committee, to which it was referred. The system 
consists of a tax of one per thousand on all sales of raw ma- 
terial, and of two per thousand on those of manufactured 
articles, in both cases to be paid in each stage through which 
the matter passes before reaching the hands of the consumer. 
The authors of the plan estimate the total productions of 
France at 20 milliards, and the sales at 85 iards, which 
would uce, by the proposed tax of one or two per thou- 
sand, about 140 millions; or, with the yield of other transac- 
tions reached by the tax, a total of 165 millions, equalling the 
amount the tax on raw material was expected to produce. 
This report, when presented by its author, M. Desseilligny, to 
the general committee on the Budget, gave rise to some dis- 
cussion, but was oe adopted by 19 votes to 7. A Bill 
embodying the plan will now have to be drawn up, 
and presented to the Chamber. The report antici- 
pates the objections that will be made to the tax, 
and replies to them beforehand. It admits that the gross 
amount of the sales is not a correct basis for estimating the 
profits, but the same objection can be made to most other 
taxes ; the tax is besides so moderate that if some trades 
under it will be insufficiently taxed, none can complain that 
they are taxed to excess; thus for a firm doing business to 
the amount of 100,000f, the maximum charge would be but 
200f, which may be set down as a trifling addition to the 
trade license. The system besides does not require the trader 
to disclose the sum of his profits, which he might fear would 
encourage strikes or demands for higher wages by workmen ; 
the amount of the business done is of less importance, and is 
| already, in most cases, known to the employés by the sales. 
|The tax would be charged annually on a declaration of the 
‘business returns made before the inspector of taxes, and the 
amount of which would be eusily obtained from the trader’s 
| books. 


Three other plans had been submitted to the sub-committee ; 

1, a tax on invoices by an adhesive stamp ; 2, a proportional 
receipt stamp; 3, a tax on commercial bills. That on sales 
however, appeared to present the least inconveniences. It is 
nevertheless already giving rise to considerable opposition, as 
will indeed be the case with any form of taxation that may be 
| proposed, and petitions against it have been sent from the 
Chambers of Commerce of Havre. Marseilles, Roubaix, Rouen, 
and Louviers, which had, however, before declared that they 
_ would accept any tax provided that it was not a Customs’ duty 
on raw material, This question of taxation, which was to be 
| settled immediately on the reassembling of the Chamber at 
| the commencement of December, has now been pending for 
| two monihs, with no other result than the rejection of two of 
the plans proposed, and as it is very easy to show that any tax 


| isinjurious to trade, the third and only other plan—for the three 

‘minor projects given above are only variations of it—is in 
danger of sharing the same fate. If so the Assembly will have 
no other resource than to go back to the Ministerial plan of 
duties on raw material, which was only set aside provisionally 
to permit of the examination of other schemes. 

The week has been particularly barren in events, the only 
incident of importance being the election of M. Rouher. His 
return to the Assembly will give a fresh interest to the dis- 
cussion of economical questions, although he arrives too late 
to defend his great work, the Treaty of Commerce with 
England. Another vacancy has occurred among the Deputies 
for Corsica, and as a Buonapartist candidate is sure of success 
there, it has been su that M. de Forcade La Roquette 
would be a desirable representative. His election would still 
further strengthen the Free-trade party in the Chamber, and 
he would be perhaps of greater service in the cause at this 
moment than M. Rouher, whose unpopvlarity at this moment 
would be reflected on any principles he might defend. M. 
Léon Say remains at the Prefecture of the Seine, on a com- 
promise, by which he is to be allowed to vote independently on 
all economical questions. 

The Bourse, which now follows closely the lead of the 
English funds, has recovered with them. The report of the 
Comptoir d’Escompte has produced a rise of 40f in its shares. 
Those of other financial companies have also improved, ex- 
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ting the Mobilier, which are almost 


followmg are to-day’s prices :— fone 


Pohoany 8 Fobrusty 15. 

a iicatctsccte vient venkuns 56 B die cdr setry 
1 ER AIS te 91382 
Four-and-Half .................. Se D4 cba nenen 82450 
Morgan Loan ..... mpeciemeneniiieeen SEA. onncneses ) ser 
ie ccecn 6660 ......... 65465 
Ttalian Tobacco ...............c0 ao 471325 
Ottoman Fives .................. 4930 ........ 50% 0 
Ottoman, 1869 ..............06. 308 75 ........ 811-25 
Spanish Exterior ............... E> ilies 3i8 

United States 5-20 ............ WOON a iss 1 6} 

Bank of France .................. BONO @ chen 36254 0 
Uomptoir d’Escompte ........ 675  cecccccse 717X50 
Credit Fonoier ...,..........s.06 OBO ices nie 933 "75 
Credit Mobilier ............. a 4555 0 
Credit Industriel ........... ee, i ee 6204 0 
Société Générale .............. 602 50 ......... 608 {75 
Depots et Comptes Courants 545 0 ......... 545% 0 
Pariatem G66 o..ccccoe ccccoosesee ae 690% 0 
Northern Railway.............. EE * omen 966 tbs 
i cli pints 495 & 0 
FB kena at lh acl EE cts 845" 0 
Hastert. ...ccccccceeceee Bw pdt 512 BO... .cscce 498 75 
Lyons-Mediterranean ......... GU | cecenvies 858 75 
elt 61250... eae 612 50 
South Austrian Lombard...... EO eee in 482 50 
NE i er cnceegn.cqzsscoeneve BP a ncewens 238 {75 


No property suffered more during the war than the Ts 


yet all parties appear to be in accord in singling the: out as _ 
¥ traffic, | 


the proper victims for spoliation. The suspension 


destruction of permanent way and bridges, and requidtionin 
of rolling-stock by the enem Te herr t ; 


the Government, not satistied with taki 


their debentures, or expropriate the entire lines, as a security 


to raise the money that is to free the territory fom the | 
enemy. The Railway Conference has now taken jup the | 


defence of the companies, and has published a décument 
to show that the lines already bear, directly or injirectly, 
more than a fair share of taxation, and tFat the 
Government receives from them more than an equiva- 
lent for the favours it bestows on them. 

fixes the direct profit derived by the State from the sx great 
lines in 1870 at 56,193,797f, composedas follows, in milfions — 
Tax of one-tenth, 334; land tax, 23; 
shares and bonds, &c., 16; cost of inspection, 24; digers, 1}. 


In addition to those direct charges, the State effecte: savings 


by gratuitous transports or reductions of tariffs to thejamount 
of 1444 millions, as follows :—Post Office, 22; conveyance of 
troops, 109; war material, 8}; transports for Ministry of 
Finance (tobacco, powder, Xc.), 1}; prisoners, 1; tel#zraphic 
lines, 2. The shares of each line in those 200 millions was as 
under :—Lyons, 664; Orleans, 48; Northern, 13; Western, 
26; Eastern, 32; Southern, 15. 


millions of profits or economies represent an imtdrest of 
154 per cent., while the dividends distributed to shar§holders 
amounted to only 113} millions. ¥ 
In my letter of last week I gave the aggregate ambunt of 
the indirect revenue in 1871. The following table fontains 
the various chapters, compared with - year 1869 :— 
187 





POG, 
frances. fitanes. 
Successions, registrations, &c...... 338,255,000 ...... 368,197.000 
DORTBIG, (case sscce. cvcssccccccccccccscccee 74,999,000 ...... §¥#.316.000 
Customs on imports .........cseeeeees 108,128,000 74,613,000 
Colderial GEget .cccrccocesccsosccesesce 26,165,000 ...... 3%,948,000 
NY SINE | co ancnnikeninsavacinninn 24,302,000 ...... 1¥,,692 000 
Export duties.......cccccccccccscecccese 379,000 ...... 7 164,000 
Navigation dueS..........cccccseccseees 208,000" ...... " 204 000 
Divers Customs charges ..........+. 1,430,000... 570,000 
Salt —Oustomns ..cccossccccsseccocesece 24,084,000 ...... 21,273,000 
ihcccccoccevcnnenccnncctisticseut 6,018,000 1#,616,000 
LAQUOFS 2.0... .ccscerecsoves cocccesorese 232,984,000 ...... 249,071,000 
NGMVO GUQBE cccccoccecescssccsvcccozcce 82,457,000 ...... 68,550,000 
Natt PORINE cid. ccacsbdadendeicbous 46,742,000 ...... 63,552,000 
Dalai tretemssiecuvsigunseipieriietnasine 217,385,000 ...... 259,327,000 
Gunpowder ...........- hepeiniconeedtes 8,892,000 ...... 1¥, 121,000 
PG GE tic cccikenvecbibeatitsieces 87,928,000 ...... $y.712,000 | 
Money OFders.....cccscesscspvevscovecoce 1,683,000 ...... ¢,693,000 
Transit of foreign letters............ 190,000. ...... .678,000 
DEVGRS, .cccnccccccecdstastoscocsasetboceces 12,000 ...... % 46,000 
Arrears to becollected at end of year 40,031,000 ...... 1@,815,000 
WRI scnuntintpeocipesnnennae 1,322,267,000 ...... 1,35§, 258,000 


Compared with the estimates in the rectificated Bugget, the 
following show an increase on the previsions :—Sucdessions, 


&c., 27 millions; stamps, 10 millions; customs, 7} ngillions ; 


, were the least of their tyoubles 7 
a tenth of their | 
receipts, exacted a second tenth, the public harrass:d them | 
for not clearing off in a few weeks the accumulated jjraffic of | 
nearly six months, and patriotic citizens wish to cnfiscate | 


Thig paper | 


stamps, transfer, tax on | 


The subventions finished | 
by the State amount to 1,300 millions, on which *he 200) 


| 
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foreign sugars, 9; salt, 6}; liquors, 15; native suggrs, 19; 


post-office (letters), 5}. iy! 
deficit :—Colonial sugar, 7 millions; divers receipts, iy; gun- 


tobacco, 12; 


The subjoined) show a 


a: 
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wder, 2; trangit of foreign letters, 44. The other items 

iffer little from the estimates. 

An official notice has been issued to remind the public that, 
by the law voted in August last, bills of exchange drawn 
from one foreign country on another, and which had hitherto 
been exempt from duty, must be now stamped similarly to 
inland bills, when negotiated, endorsed, accepted, or paid in 
France. The stamp duty is ten centimes per hundred francs. 

The house tax in Paris for 1872 has been fixed at four per 
cent. of the rent for the first 600f, and 15} per cent. for the 
surplus. The City has also been authori 
five years the same tax, as well as those on real property (paid 
by the landlord) and doors and windows, by ten per cent., and 
that on trade licences by five per cent. The burden will be 
further increased by the recent law, which obliged all tenants 

| to have their leases or agreements registered, as the assess- 
ment will be probably now raised to the rent actually paid. 

The following are the latest quotations of the Havre pro- 
duce markets, per 50 kilogs (one ewt), duty paid :— 

©orron.—New Orleans, very ordinary, 135f; low ordinary, 1256; 
Georgia, very ordinary, 130f; Oomrawuttee, 102f; Madras, 98f; 
Bengal, 85f. Sales last week, for delivery 30,454 bales ; importations, 
12,502 ; stock, 187,030, agains: 44,230 same date last year. 

Correr.—Rio, 155f; Santos, 159f; plantation Ceylon, 161f; Malabar, 
156f ; Java, 158f 50c. Arrivals during the week 2,766 bags, deli- 
veries, 5,260 and 25 tierces; stock, 133,360 bags and 1,734 tierces, 
against 54,634 bags and 1,572 tierces in 1871. 

Hrpes.—Lima sal ed, 76f; Martinique, 67f; Rio Grande, 78f; Val- 
paraiso dry, 97f; La Plata dry calf, 145f; horse salted, 68f. 

Woo..—Buenos Ayres, unwashed, 255f; Monte Video, 320f; Spanish, 
275; Levant, 320f; Buenos Ayres scoured, 520f; Russia, 775f; 
Buenos Ayres skins, 205f. 

TaLLow.—La Plata saladeros, 58f; sheep, 56f 50¢; New York, 57f. 


—-—_—— —— 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communicatior s. 
Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND 

Ax AccouNT pursuant to the Act 7th and 8th Victoria, cap 32, for the 

week ending on Wednesday, the 14th day of February, 1872. 

ISSUE DEPARTMENT. 

£ 
11,015,100 
3,984,900 
23,140,200 


£ 
38,140,200 | Government debt 
Other securities 
Gold coin and bullion 
Silver bullion 


Notes issued 


88,140,200 ; 38,140,200 
SANKING DEPARTMENT. 
£ 
14,553,000 | Government securities 
3,409,748 | Other securities 
Notes 
Gold and silver coin... 


£ 
Proprietors’ capital .. 13,995,444 
20,031,544 
13,501,865 
738,155 


deposits, 
eluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
(dividend accounts... 


9,309,021 
Other deposits 


20,610,150 | 


385,089 
48,267,008 48,267,008 
GEORGE FORBES, Chief Cashier. 
Pated the 15th February, 1872 

THE OLD FORM. 

‘The above Bank accounts would, if made out in the old 
form, present the following result :— 

LiaBILITIES. £ 
Circulation (including 

Bank post bills) 
Pyblic deposits 
Private deposits 


‘ 
; 


ASSETS. 
Securities ....... denadiiis ‘ 


£ 
34,473,988 
Coin and bullion 


25,023,424 23,878,355 
9,309,021 


20,610,150 


54,942.595 58,352,343 
Assets above Liabilities being 3,4(9,748/ as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
‘The preceding accounts compared with those of last week 
exhibit— 
Increase. 


Cireulation (excluding Bank Post Bills) 
Public deposits 

Other deposits 

Gévernment securities 

Other securities 

Byllion§ ........ iaphashacrannenabeteusenes we 


The balance of 


to increase for | 


The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 


Week ending 
Feb. 7, 
1872. 


£ 
20, 838,000 eee eee 
19,687,000 


Week ending 
Feb. 14, 
1872. 


Week endi 
Feb. rT 
1871. 


17,837,000 
15,938, onneks 
94,132,000 112,038,000 ...... 90,716,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, February 15th, 1872. 
The total clearing since the 3rd of January, 1872, is 


672,358,0002, as compared with 476,666,000 in the corre- 
sponding weeks of last year, or an increase of 195,692,000/. 


The following shows the amount of the Circulation, Bullion 


in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 


14th February, | 1872 :— 


23,074,930 

23,892,103 

24,194,768 

24,393,524 

24,411,245 

24,655,116 

24,935,288 

24,914,822 

25,291,761| 32,392,464] 35,946,7 

24,901,910] 29.846,559| 33,626, 

24,935,044) 29,451,789] 33,109, 

24,777,888| 27,807,764) 31,328,682 

24,620,626] 28,931,338] 32,719,455 

24,180,249] 27,642,852| 31,714,068] 14,177,199 
TA se ccsscesecenel 24,144,756) 23,978,355! 29.919,171! 34,026.988] 14,240,020] — 


a 
* Up tothis date we vave inclujed in the “circulation” Bank Post bills, but in 
the present year they will be excluded. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, tlie price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 


31,078, 
30,909,251 
31,234,61 
32,951,1 


IPE EE LE Lolgtlaa® 


At corresponding date: 
with the present week. 


Feb. 19, Feb. 16, 


1870. 


Feb. 15, 


1871. 1872 


Circulation, excluding £ € £ £ 
bank post bills........./ 20,129,510 | 23,153,915 | 22,540,765 | 23,216,065 | 24,144,065 
Public deposits ......... 4,661,015 | 9,391,155 | 7,740,546 | 9,309,021 
17,947,895 | 16,542,989 | 18,930,072 | 20,610,150 
14,076,537 | 14,331,314 | 22,915,011 | 13,995,444 
16,633,293 | 17,783,223 | 18,728,766 | 20,031,544 
10,317,015 | 12,224,568 | 13,669,025 | 14,240,020 
18,470,930 | 19,765,333 | 21,385,090 | 23,878,355 
3% 3% 24 % 3 % 
93 92% 92} 
50s 9d | 41s Od | 538 7d 
25 124 20 | 25.15 224) 25 25 30! 25 45 573 
12 0 [11 174 183) 11 173 is}{L1 19 120 
13 10} 103) 13 10 104] 13 10§ 11 | 13 94 10 
85,960,000 


Clearing-house return]... _| 89,008,000 | 85.960,000 | 90.716,000 | 94,132,000 
In 1862, money was comparatively easy for the week. The 
conversion of the 4} per cent. rentes was being successfully 
carried through. The United States Government was stated | 
to be expending 160,000,000/ annually on the war, and it was | 
thought it would be found impossible to carry on the wal | 


Government securities.. 
Other securities eeeeeeres 


11,101,802 
17,573,010 


long in that manner. 

In 1869, the demand for the week was easier, but there bad 
been some expectation of an advance in the Bank rate owing 
to the large commitments on account of foreign loans. The 
cotton trade in Lancashire was very depressed. 

In 1870, money was rather tending downward in valu, 
the Bank being much stronger than it was at the correspond- 
ing period of the previous year, Mr Lowe had just com- 
menced the publication of the weekly revenue table, and the 
revenue since the inning of the year, under the new) 
arrangements for collecting the income and assessed taxes iD | 
he first quarter, was found to have come in as expected. The 1 
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ies Bill of the Government cm the Irish Land Question | ing in from the eoualsy Gecgaan cl ccc on the Irish Land Question 
met with a favourable reception. 


In 1871, money was becoming rather dearer, the expecta- 
tion of peace between France and Germany, which was 
expected to take away a great deal of foreign money and 
cause 8 demand for new loans, inducing a great deal of 
caution in taking long bills. The revenue payments were 
'| also assisting to keep the open market bare. A Commission 
had been appointed to proceed to America to settle the 
pending questions with that country. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
2,487,1677; in 1869, an excess of 1,314,602/; in 1870, a 
deficiency of 1,240,234/; and in 1871, an excess of 201,305). 
In 1872, there is an excess of 578,606/. 

Discount and Money Marxer.—The scarcity of money 
in the open market has continued to increase during the week, 
and the rates, especially for long-dated paper, are a shade 
firmer than they were a week ago. Nothing is now done 
under the 3 per cent. minimum, and for six months’ Bank 
bills the charge is now 3} 2, the rates for trade bills being a 
good deal higher. The open murket being in this condition 
there has naturally been a strong demand at the Bank all 
through the week. This is partly shown by the large increase 
in the private securities in the weekly account ; but during the 
two days which have passed since the account was made up 
the demand has continued, and was very strong yesterday, 
which was settling day on tae Stock Exchange. As we have | 
explained before, the present stringency is largely due to 
the payments now being made by the public on account of 
revenue ; but this stringency is apparently aggravated on 
particular days—especially on Stock Exchange settling days. 
This does not always arise, as might be supposed, from a 
special demand for loans on the Stock Exchange—there was 
no pressure for money at yesterday’s settlement—but from 
the necessity under which the banks are laid of pro- 
viding large sums of money to meet the clearing cheques. 
The business is so large that a great many cheques 
are left uncleared at the end of each day, although 
they have been marked, so that the customers paying 
them in can draw against them. The banks are thus obliged 
to provide larger sums for the extra payments of the day than 
they would need to do if all the cheques were properly cleared, 
and they have consequently less money to spare for the 
brokers. 
dency to stringency which may exist in the open market, 
even when there is no specially heavy demand for the Stock 
Exchange itself ; and this effect was particularly observable 
during yesterday's settlement. Apart however from the 
exceptional demand yesterday, the tendency of the market at 
the present moment is towards higher rates. 

As we have stated, there is comparatively a small demand 
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The settling day consequently aggravates any ten- | 


| 


for money on the Stock Exchange, the speculative holding of 


stock having much diminished of late. The rate on English 
Government securities on loans from day to day is not more 
than 2 per cent. 

With regard to the prospects of the market, it may be 
observed that though the present stringency is undoubtedly 
due in part to the revenue payments, and although the 
‘demand for bullion has slackened for the present, and 
nothing is now heard of the French indemnity payments, 
yet the apprehension of dearer money continues to increase. 
The general discount demand is much stronger than it 


of getting higher rates at an earlier date than those which 
now rule. 

We have already indicated the nature of the changes in the 
Bank account for the we2k, which are in the same direction 
as in recent returns. The private securities have increased 
2,313,000/, but the amount bas not been withdrawn from the 
Bank, although the private deposits have only increased 
488,000/, the difference—about 1,900,000/—baving been 
drawn from the private deposits to increase the Government 
balance. This movement shows the operation of the large 
revenue payments now being made. The same may be said of 
the large decrease in the circulation —858,000/—which isowing 
to the large payments which have been made in notes, especially 
in the country districts. The bullion again—although the re- 
ported withdrawals on balance were over 400,000/—is found 
to have been reduced only 301,000/, the money which is com- 





| and the rise 


OS 


| buyer has both less to look forward to, and more risk 
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ing in from the country circulation still strengthbnin the 
Bank. The reserve has increased 63,000J for the wy but 
the proportion of the reserve to the liabilities has difainished. 





having various periods to run : 


We subjoin our usual — for mercantie paper | 
i 


Bank bills—2 and 3 waite... Iancieciinedainiite 3 sper cnt. 
Do 4 wan ccideedaeedens % per ant. 
Trade bills—2 and 3 months bitheerepenes 32° per cbnt. 
Do 4 “SP! sessensecese vee 33s per Gat. 
Do 6 Se sevenesccsesene 44° per opnt. 


The allowances for money at the private and jofat ee 
banks and discount houses are as follows :—~ 


Private and Joint Stock Banks at call...... 2 per us 
Discount houses at call ., ........,..seseesesses 2 per gent. 
Do with seven days’ ee 2} per gat. 
EO I IIE sine ccennceenccnccesnececnccns of per Gat 


The discount quotations current in the chief ogntinental | 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. per va 
1871. 1872. 1871. § 1872. 
| Bs. psgens ia. asladieuan. one seven 5} 6 
WED i ceinstentocssen ae BS etexsecee 5 ng 58 
A © +. veiwatens 4 cock’, 3h FZ 
Frankfort ........... 7 Ss ae ceeaies Lah f 
Amsterdam ......... Se cimern {Oh sceemene i esos 23 
BEUENEEE in ckcccesccesce ar 33 3 = 2 ‘ 
HGR nccccsccosee on: sabewh. ott, betiallien 4 censf, 3g 
St Petersburg ...... Sys setese a 7 evenly, 6 


Tue Stock MarKets.—When we wrote last week {here had 
| just been a semi-panic in the market, owingto the ba; impres- 
sion caused by the Alabama difficulty acting on a weak bull 
account, and partial rallies on Thursday and Friday jbad been 
followed by renewed depression, though prices hadjnot gone 
back to the lowest point of the week. Since then however 
until to-day there has been a steady improvement,!with the 
exception of a short relapse late on Monday, when the news of 
Lord Mayo’s assassination caused a momentary flutters As the 
account approached it became evident that the heavy fall of 
prices had brought in a large number of buyers who would 
take up the stock, and the market was consequegtly bare. 
The result was a renewal of buying orders, both} to close 
bear accounts, and on the part of operators, rho per- 
ceived the opportunity of a good rise from the low 
prices which had been touched. This improved tone was 
strengthened on Tuesday and Wednesday duting the 
arrangement of the account. The contangoes proved to be 
very light, and in the case of some arrears of stock lejt over to 
| Wednesday, it was found possible to carry over “eves,” or by 
payment of only a moderate contango. The resyit was a 





very sharp rise all round, from the low closing pricts of last | 


week, amounting in English railways to betweee 4 gad 5 per 
cent. in the leading speculative foreign stocks ae between 
2 and 3 per cent., and in Consols to about } fer cent. 
Yesterday the markets were not quite so strong, ‘thy special 
causes influencing the buying having been e} hausted, 
having produced a good many, realisa- 
tions. To-day the markets have continued weakes for the 
same reason, and there has been very little busine4s doing. 
The apprehensions about dearer money appear sufficient to 
check any material rise for the moment, speculator: holding 
back til’ the change to higher rates is made. There is a 
general impression moreover that we have got into a}different 
state of things from what existed last year, when my mey was 
cheap, and the full tide of prosperity had just set’n. The 


| period of prosperity is farther advanced, money ik becom- 


was a few months ago, and the leading banks and discount | ing dearer, prices are also higher, and the sifeculative 


houses are all making their arrangements in the expectation 


if any- 
thing should go wrong. We doubt if the feelins is not 
exaggerated, as the trade of the country is still vefy sound, 
and money for investment accumulates, while und}rtakings 
which grow: with the national prosperity are sure ty increase 
in value, thocgh not perhaps at last year’s rate. Te result- 
ing caution however will not be without geod ef ets, and 
may help to retard the approach of that period of: inflation 
which is inevitable at some future date. i 

Several new undertakings are brought forward this week, 
and if the present quiet continues, we shall no doubt hgve an in- 
creasing number of appeals to the public in a few days 4 

Exciish GovERNMENT Secusities.—When we wrote last 
week the recovery in this department had gone a good pray, and 
the improvement has since continued, with but littlé relapse, | 
the closing price to-night being # above that of lasy Friday. | 


In this department however, there is now no large BBs of | 
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} business done, and the market has been quiet, with the closing 
‘| of the speculative transactions caused by the “ insurance” 
|| Operations of operators in other markets. 
|| ! Subjoined is a list of the highest and lowest prices of Con- 
| sqls every day :— 


' 





BY a CONSOLS. 
: Money. Account. Exchequer Bills. 
; Lowest. Highest. Lowest. Highest. March and June 
Seturday ......... GEE 00.» a 92 B24 coves 2s to 7s pm 
Munday ..... coe a — ee 91} 92} cove 28 40 78 pm 
fees 5s BE dercces EE  ccenis B= sence ~~ re 2s to 7s pm 
Wednesday ...... B29, cores DIF, .ccose D2E aeceee CBR cevere 2s to 7s pm 
Thursday ......... =——— ee D2R  ceoves a 2s to 7s pm 
EET ° Semesieces ee DOb cconee BBR nvceee BBR cervee to 7s pm 


2s 
/The following are the changes for the week, taking the 


_lgtest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
EET EEA LAAT TA NES Ce eer 923 3 + 
PO Baw Ghe. .nccocesserevenssscocemneescscccsseese B1E ZB  _ econcenve $2} 3 + #¢ 
PAUOR SM .cconccccveccvcccccvcsssocescssosceores C1S F eeccecnee 923 2 + 4 
aaa aati SSR E+ wesc 924 + 3 
Bink stock, last dividend 44 % -..........004+ 244 6 ceercere 246 8 + 2 
Iridia Stock, 103 %, red. at 200 Apl. 30,1874 shut — ceseeees i *- ase fen 
Do 6%, red. at par, July 6, 1890 ......... 1108 113 — .ccccoose 110 4 —- 4 
. Excuxguer Brii1s 2s to 7s prem. 


‘Cotoytran Government Secunitres.—The following 
skows the principal changes in the quotations for the week -— 
; Closing Prices Clo-ing Prices Inc. 


last Friday. this day. or Dec. 
Cypade Sock Setinialia seatnniubbbieieantiiiicsisle 360 BD isceee teens 104 6 + 
Witte 5 %..... pendeeubsepemecmmaseees epnsunoanep 8646  cenrocce 99 101 + 56 
Njw Zealand 5 % Consolidated Bonds...... i hl 101 23 + 34 
Now South Wales 5 % Bonds, 1888 to 1896 108 4 —— ccecorses 1033 45 + 4 
Nira > cotia 6 % Bonds, 1875 ........ ve-anseen BODE LE sceccctes 102 3 + 14 
Qpernsiand Government 6 % Bonds, 1884-5 1085 9} — e-sseceee 1093 10 + 1 
I eas lal ttm 113 4  — ceneccere 113§ 144 + 2 
FIUOU BOW DG | cacccncecennatecnccseepansesonsee 104 5 eessesous 105 3 + 3 
Forrrgx Government Securirres.—As will be seen 


from the usual table we subjoin, the recovery in this depart- 
nient, notwithstanding the dull tone and absence of business 
yésterday and to-day, bas been considerable, prices having in 
fdct all but wholly recovered the fall of the previous week, 
though they are not yet at the level they had reached in 
Jnnuary. The amount of steady investment in this depart- 
ment continues to be very large, and, as we noticed last 

week, a large amount of exchanges continues to be made from 
United States’ into South American securities. There is 
otherwise no particular feature in the market, but large new 
leans—chiefly the expected loans for Peru and Russia—still 
eqntinue to be talked about. 

;The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prives 
last Friday. 


ee ls lt «a ce et CL tt CC CCC tt ea 


Closing Prices Inc. 
this day. 


or Lec. 


ee 
Wve 
%% 
= 
5 











ecccoce veessecneoeusnnececesens Secese 93% 4 ule 
SURO 1BTZ) ove ver sovcspncezccccgnuneepensenecsonnce 945 2 3 
Barasilian 5 % 18BS...ccccccccccccccscevscensneseces 96 7 ove 
j BLO 4 %, TSBB...ccececsccccrcccccccccscccecese 86 8  ceccoceee BES i ceo ove 
| sO S T, BONE, nenmieneseutmndnentiine 91} 2 ; 
| Syanas Ayres 6 GH ..cccccocerescocsececsccscocecees 96 8 . 
i Witte © Riy 1B0O canctecetnetcmmecemeesine rR: eee SEDs .cuem 7 
| Chilian 44 %  ....ccrssscssrecssessrsssrssssssssees 85 7 
Danubian Principalities 7 % 88 90 
DICE» 8 no .ceersennes 92 4 ° 
| Egyptian 7 %, 1862 . 92 4 
|  Pitto 7%, 1864 .... we 968 \ 
| itto 7 %, 1866 (Railways) ..........scccsces 100 2 
| Ditto 7%, 1866 (Pasha Loan).........s00e 85 7 
DOGO G,. MBE cccoccecessctccenceccsscccensecem BOL Be snmwesce-ce LOL DB =. cee aco 
|| Ditto 7%, LSBS .recreresseersenssrsernrerensenes 81} 2 + & 
i | French National Defence loan 6 % 1870... 97} 8} ‘ + lt 
1} PRAREO 5 %, 1871 .......crccccceccccecscesevcecses BF, we PUrccccsces Siipm + J 
SE TINGS - cencenemanensenesivedsansvbannsustinnen 24 rt TE. epascne ldis par + 1 
| md %. ROBL .ccosecccrccevsccccoccvecccocecesces 65 + oeeeee oe 65 ve + vs 
Nitto 5 % State Domain ....ccccccccccosccese BL 3 _—ssveevece - 23 >. rom 
Jitto 6 % Tobacco Bonds......cccccceccse-c0e GOS —s_ avcccecse 914 + 1 
Japanese 9%, 1570 poe RS Oak. ccmees 105 8 je? wee 
| PAGKICAM BM 0000 .cc0ee0 on ee © 15 3 + } 
| Pyraguay 7 %. 1871 ... . 3pm 33 $ pm + 3} 
Pesovian %, 1566 ... ne Be 8 963 7 + 1} 
BMELO B %. ISTO ...nnercocoreceverrcreecrerveesee TRG ——— saeeeeees 794 3 + " 
| Pexturuece 3 % Bonds, 1860 .....cccccoccccoce B35 DB —cevesecee 383 2 + 
| Babesian 5 %, 1522 ...corsceccvee-+ socseee ri et | seca 93 5 a 3 
ae: tk ee ee ee 58} 94 — + 
t ARB BOED. cecemnensieemenaneemins a | eens 913 a 
FLO H %, LSTA -rccorcccccsssveerseeccecesscces hth = 95} 6} —. 
5 PERRO G %, ISTO ..ccccrccrersevevecverecesersesee J ee 902 1} 
| PBHRRO B %, 1871 2... .crcecee.scccercnevenseronses eee 24 ¢ + i 
| §itto, Amelo-Dutch, 5 %, 1866 .....0.00006 955 6) emanesne 95} 6} ° 
| Piste & %, Orel-Vitebek Bonds ....0...0000 $1 3 ek } 3; edie 
| ‘Ditto 4%. Nicolai Railway Bords.......... 74} 5 75 3 + 
Jitto 5 %, Moscow-—Jarosiaw .... 914 903 1} - i 
jitto 6 %, Charkof-Azof Bonds 92 3 92 3 ape siman 
5 SE SE scieemampmaansininan 30) 4 315%, + 3 
| BS BG, BG7O cceccceccccecccseccasconscecccccs 80 2 a > eh 
i MItO 3 %, 1571 ..ccccrcccecsreccnceeseee eecveces 30} 4 323 4 + 1} 
| Turkish 6 %, 1594 ..ccccceese wwoneqreceepoaneeasees 88 90 88 90 nil Rew 
' Pitio 6 %,, 1BGS ccececcecccccsesccvcccsccccsescoe 65 7 67 8 + 1 
1 PPO 6%, LHGZ c.eccceveesenereenesaces svosenne 66 8 68} 94 + ij 
1 PRO H %, TSBS .eccerecee cevrecesccserersees - 4734 485i 9 + 
PRO 6 9, DIGS ..cccccceccccccnsecereseneees ove 603 14 65; 2 + 2 
| Pit O GW, LGV cccrecrecccersereereneee eneeeees 573 ¢ 50} 8 + 2 
PNG OH. 1671 ........ccccrccscssovssesceccones 69 70 7122 + 2) 
Usuguay GB Mog BFL cones cccecccccccvesscosesocse 3 2 dis ne nee ee 
‘Eneuisu Ramways.—The recovery in this department 
dgring the week bas been generally to the level at which 
| prices stood before the depression of last week. In one or 
| tro eases, such as the North-Western and North-Eastern, the 
/ ukexpected!y good dividends have brought them back to a 
|scmewhat higher point, now that the pressure of sales by 
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speculative holders is over; and in other cases, such as 
Caledonian and Metropolitan, where some unfavourable cir- 
cumstances have meanwhile occurred, the recovery still leaves 
them at a decided fall from the point at which they stood 
before last week’s panic. Generally however the recovery 
bas been about 4 or 5 per cent. all round, this being the 
extent of the fall, but prices to-day are about 1 per cent, 
under the best point of the week. 

Caledonian and North British have been unfavourably 
affected by the failure of the amalgamation scheme, which ig 
now definitely confirmed. As regards Metropolitan, the effect | 
of the 22 per cent. dividend is still felt, and the proceedings | 
however there has been an improvement, as the traffic returns | 
are now better, and the closing price of the stock is 65 66 
ex div. Chatham and Dover stocks have also been weak, 
to-day, in consequence of a somewhat bad impression from | 
yesterday's meeting. 

Tne following shows the principal changes in the quota- | 


tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices _ Ine, 






. : 
The quotations for the leading debenture stocks compare 


as follows with last week :— 


Closin» Prices Clesing Prices Inc. 


last Friday. this day. or Dec. 
Caledonian ..occocccsccrcssseisesenesssessssssoeseses 112} 13 —aecveosee 116% 3 + 32 
Great Eastern ......cccccesessee: ssocccveseesevecsoes 47 24 + 8 
Great Northern ..cccccce ceceescsscnscesserenscsens + 3} 
Ditt » A ..cccccocrcersercesscsesscnsones ecceovesceece + 6 
Great Western. .........crcccccccscocsscescovecesecee + 6 
Laacashire and Yorkshire ......-ssccssscsseeee + 4 
Loadon and Brighton.......ss.ccccsessseseseses +s + 3 
London, Chatham, and Dover.........+-.s0008 + j 
Ditto Arbitration Preference .......00cee0» + | 
London and North-Western ......0 wecccceses + 2 
Londor and South-Western..........ce-.ecessee + 3} 
Manche-ter, Sheffield, and Lincolnshire ... + 4 
Metropolitan  .......cccesese - oy 
Ditto District ........000 + 1 
Ditto ditte Preference .. + 3 
Midland.......... apenenepnet o » 2 + 3} 
North British ee eecerceseeeseeses eeeeees _aeetedececee + 2 | 
North-Eastern—Cons0ls seccc-sccosssecserseres 177 $ conn: ...4 By I 
South-Eastern ....ccccscsseees epliiecenspintegempenee C5 6s cenvsoees 97 + 2} | 
Ditto Preferred .....c000+ eabdocndsesoccbetences 19D B=  - cenvcedes 118 19 - 8 } 
Ditto Deferred........ quatebénspeouness qrevente Te sie ¢7% St + 3} | 
| 
last Friday. this day. or Dec. 
Great Eastern A 5%  .ccccocce.s-ccoceccsceseeee 113 15 cogee.ee - 11416 + 1 | 
Ditto 1867 Redeemable .........008 secaianbiione 113 15 os 
Great Western 5 %  .....0.scccscsereoee weadeceesé LIS AZ —. neccvece - 11617 — 
London and Brighton 44 % .......s0.ses00 ++ —— | —,— eo 1057 —— 
London, Chat., & Dover Arbitration 4§% 101 3 css. « 1024 + l | 
Metropolitan District 6 %  .....eccseseree eonces 123 5 ccpncmnce, ASD BG . «ccc eno 


23 6 

The traflic receipts on eighteen railways of the United, 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Feb. 10 to 734,462, | 


last year. The aggregate receipts of the current half-year to, 
date amount to 3,681,858/, being an increase of 307,608/ on | 
the corresponding period of last year. The principal increases 
for the week are—North-Eastern, 10,2161; North-Western, | 
8,141/; Midland, 7,590/; Great Western, 5,731/; and Lan-; 
cashire and Yorkshire, 4,245/. The following shows the de-| 
tails of the increase or decrease in each case for the week and 
for the whole period :— 




















RAILWAY TRAFFIC RETURNS. 4 | 
Receipts 

Week's Receipts. —— te date. | 

Ine. or Dec. Ine. or Dec. | 

on on | 

Corresponding Correspndg. | 

Amount. week in '71. Amount. per. in "71. | 

£ £ £ £ | 

Bristol and Exeter ...... 7,807 + 1,008 ... 43,374 + 8,506 | 

Great Eastern ............ 87,044 + 1,879... 217,626 + 13,857 | 

Great Northern ......... 43,788 + 2,849... 261,548 + 17,999 | 

Lancashire & Yorkshire 54,676 + 4.245 ... 322.267 + 23,336 | 
London, Uhat., & Dover 12,095 + 2,139... 70,817 + 13,013 

London & Nrth.-Western 134,761 + 8,141 ... 796,068 + 53,538 | 
London &South-Western 24,317 + 1,514... 148,246 + 11,646 

London and Brighton... 21,454 + 3,100... 131,541 + 17,435 

Man., Shef., & Lncolmsh. 24,312 + 2,626... 142,975 + 16,910 | 
Metropolitan ........... 8018 + 238... 48184 — 1,305 
Metropolitan District... 3,523 + 1,521... 20,557 + 8,794 
Midland ..........0000. 81,477 + 7,590... 477,562 + 42,960 
North-Eastern............ 92,895 +10,216 ... 524,795 + 50,928 

South-Eastern ... ........ 23,686 + 1,506... 146,491 + 12,619 | 
*Caledonian ........ ...... 41,289 + 3,564 ...- 82,804 +4 6,570 
*Glasgow &Sth.-Westrn. 12,668 + 1,069... 25,126 + 2,018 

*Great Westera ......... 80,488 + 5,731... 161,754 + 10,836 | 

*North Britisc......0... 30,214 + 1,980... 60,123 + 2,953 | 
724,462 +4-60,916 ... 3)681,858 +307,608 


* In these cases the aggregate is calcniated from the lst of February. 
Forrien anp Cotontat Raiuways.—The following are 
the changes for the week in this department :— 
Closing Prices Closing Prices Ine 
last Friday. this day. or Dec. 
183 } mene DRA. + 
20} 2031: «+ 


——— 
ne erence onal 


POON ET ERO e eC eee ee wanes 


Bahia and San Francisco.,........0000 








[Feb. 17, 1872. 


at Wednesday’s meeting produced a bad impression. To-day 


113 15 et oes 
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being an increase of 60,916/ on the corresponding week o 
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Feb. 17, 1872.] 


‘nate this me 
Belgian Eastern Junction .....cccsccsesee 24 I alin 4Te ps 
Se CRO OT ORE ROS TOO Se Eee See TeES ESS EeEe eeeeeee 5 == 
Ditto New seeeeees OSS SETS ET EE SC SES SET ESSER EEEES t pm es eeewees >t pm oo : 
Great Luxembourg..........cc.cerseresssereeesees . 3h - 17 + 
Ditto 5 % SCOR SST Tee See ee ee 34 eeeeeees 34 -“ 7 
Lem 1900S OR OEe Ch eeweee oe osee 144 2 ee eeeee, — + a 
Lom SOREL connduhaebinsternennntnes 18,%, 3} 18 ; + & 
Ditto 3 % Obligations ....... meices GE ED ccesetece MH - & 
Namur and ' iége guaranteed 14f pr.anm. 104 —......... 10s wees 
to guaranteed 6 % Preference ......... re. anand 22 4 va 
Sambre and Meuse.......c...csccerssssccrsesesvere BRE ——eveceacae ai 
Bate Be rcnctienctccsstasvincensecttastincssecsacece zal 94 cmieelea 234 4 + 
Ditto $ % Obligations ......................., | mens ri ‘aa 
a ——e PossEssIons. : : * 
heengieennesvedeokebigngnetmbaneatateseren 08} 3 evccupece =~ 
Grand Trunk of Camada .........cc.cecceceeees 198138 ccsetinas 9 ‘ ~ ; 
Great Indian Penimsula..........ccccccccceccoeces SN cstediteasl 107 3 ~ , 
Great Western Of Camada..........ccccsescsseres Te Be” ‘vedeaaies 20} 1 —- + 
MERRIE GD, cocisnccesteptnceececsenntesencccssecesece Wane *”  cscesene 104} } — } 


American Securitizs.—The more favourable aspect of 
the Alabama question has induced purchases of American 
securities, and a general recovery from the recent depression 
has taken place. American railways are decidedly higher on 
the week. 


Senet Closing Prices Ine. 
as ay. this day. or D 
United States 6 % 5/20 Bonds, exchng. 46 91} " coovcecee | O1E , + ’ _ 
Ditto 1865 [sede ......c.0ccccscsssccccseccseseeee ie 92 } + 4 
NN EE BNOUED ccnsccnscnnesoenesenncceseseciocs re 923 3 + } 
Ditto 5 % 10/40 Bonds, exchange 46 ... oat Ee ssesinia 88i 2 — ¢ 
Ditto 6 % Funded Loam ..................... ES cece de 882 9 - 3} 
Atlantic and Great Western Consol. Bonds cet  ; catsiateninds 35 6 + 4 
eeeeveseeeersesscesscooceccesssccsesenecs ie arene 27 
Tlinois Central Shares ..............cccsssecesses a 108 : ot 
5 % Sterling Bon’s, 1900... 95 7 ——— cccceecee 95 7 a 
Panama General Mortgage7 % Bonds,1897 85 7 ———eeccwee OY, . eee 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 7 ———ceeseseve i er 
Virginia 6 % Bonds ........0..seecesseeserseeees Ger ce 47 9 


Jornt Srock Banxs.—A fair business has been transacted 
in this department, and the changes on the week have generally 
been favourable, though there is a decline of 1 in London and 
River Plate. Anglo-Austrian has risen 1} ; Anglo-Italian, 2; 
Hong Kong and Shanghai, 1; Roumania,4; Otago, 4; and 
Imperial Ottoman, 4. 

TsLeGRAPHS.—Anglo-American Telegraph stock was much 
depressed at one period of the week, but subsequently a good 
demand sprung up, and the final quotations show a rise of 3. 
French Cables are 3 higher; West India, Brirish India Ex- 
tension, China Submarine, and Marseilles, have risen } ; 
Falmouth, 4; and British India Submarine, }. Great Northern 
Extension have given way }, on account of the rupture of the 
cable. Construction shares have been steady, the principal 
movement for the week being an advance of 1 in Hooper’s. 


MrxEs.—The mining share market has been inactive, and 
the general tendency of the quotations has been downwards. 
South Condurrow have given way 10, Wheal Seton 2}, South 

| Condurrow 1}, East Wheal Grenville, East Lovell, Great Wheal 
| Vor, and Tankerville 4; while Crenver and Wheal Abraham 
| and Marke Valley have advanced 3. In the foreign market 
| Eberhardts have receded 1; Colorado }; Yudanamutana 4 ; 


‘buat United Mexican have risen i, 


portance to notice in the miscellaneous market, but Credit 
shares have been in demand. General Credit and International 


shares are 5} higher; Royal Mail S:eam, 3; Native Guano, 
2; Australian Agricultural, Ceylon, ani Ebbw Vale, 1 ; Rio 


Tramways, }. Canada Company, on the other hand, have 
and Van Diemen’s Land, }. 
A prospectus is issued of the Share Investment Trust, an 


ment Trust, and to include in the Trust “fully pade up 
shares, stocks, and debentures only,” the classes of undertak 
ings contemplated being submarine cables, tramway com 
panies, iron and engineering companies, telegraph construction 
companies, and otherindustrial undertakings yielding high rates 
of dividend. The issue is to be not less than 500,000/, or more 
than 2,000,000/, and for each subseription of 100/ the sub- 


100% each—one entitling him to a preferential dividend of 6/ 
per cent. and the chance of a drawing at the price of 110/ 
from a sinking fund of 1 per cent., and the other a deferred 
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MiscetLaNgovus.—There is no feature of special im- | Ri 


} 
| 


Financial have risen 4, and London Financial }; but the | 
general tone of the market has been firm. Phosphate Sewage | 


| ultimately to the capital of the Trust fund. 


oe 


ere, 


| 


certificate, entitling the holder to the surplus ingome, and 


Tt iss expected 
that from the undertakings to be selected, a divi i S the 
deferred certificates will be payable from the commdncement. 


A prospectus is issued of the Huano Manure Company. 
Capital, 400,000/, in 40,000 10/ shares, of which 92,000 are 
now issued, with 4/ to be paid on application and }llotment. 


| 
i 
i 


The company is formed to purchase and work a confract with | 
| the Corporation of Salford for the night soil and ashes of the | 


| town, held by Mr W. H. Hughan, patent manure marufacturer, 


of Salford; the works erected for executing the contract ; and | 
| the English patents of Mr Hughan for treating yight soil, | 


sewage, and other matters by cementation. The phtent pro- 
cess is stated to be very valuable, and it is srr that if 


it be universally adopted, “there will be no longet any fear | 


fever and other diseases arising from foul and i 
sewerage.” 
to show the value of the patent process—the chemid! reports 
being made by Charles Heisch, Esq., F.0.S., and Ajfred Sib- 
son, Esq., F.0.S. The vendor is to receive 3,000 "ully paid 
shares, and 30,000/ in cash. , 


* 

A prozpectus is issued of the Phosphate Manure * ompany. 
Capital, 200,000/, in 40,000 5/ shares, one-half of kvhich are 
now issued and are tobe paid-up in full. The companjisformed 
to acquire and work phosphate and lime deposits in N4ssan,Ger- 
many, and elsewhere, stated to be “‘ extensive and Yaluable,”’ 
The cost of raising the mineral is stated to be very small, and 


of poisoned and polluted wells and rivers, and no [rt of 
sufficient 


an analysis by Dr Voelcker is appended to the prospectus, to | 


show the great value of the article obtained. The-property 


has been purchased for 95,3007 in cash, and the works are | 


stated to bein operation. 


A prospectus is issued of Balfern Brothers and Co.’ Capital, 
100,000/, in 20,000 5/ shares. The company is formed to 
purchase afd extend the dyeing, finishing, and bleacl¥ng busi- 


ness of Messrs Balfern Brothers, Hammersmith. @he first 


Chemical and commercial reports arefappended | 


' 
' 


i 


' 


issue of shares is 10,000/, and it is believed that a calfof 2/103 | 


per share will suffice to commence operations. The;:puarchase 
price of the old business is to be 26,4502; viz., 1¥.900/ in 
cash ; 5,250/ in paid-up shares, and 8,230/ in digraarging 
liabilities of old firm. . 

A prospectus is issued by the London and Southg Western 
Bank, of the sale of 200 50/ 10 per cent. perpetual reference 
shares, and 400 50/ ordinary shares, forming pary of the 
capital of the Welsh Iron Works Company. The #roprietor 
guarantees 10 per cent. on both classes of shares for fue years 
1872 and 1873, and has made a deposit with the Logdon and 
South-Western Bank for that purpose. 


$ 

ft 

% 
EXxcHAaNGes AND Butiion.—The demand for gold con- 
tinues, but there is less demand for silver. 


On ’Change to-day bills on Holland were offered 
exchange on Paris has fallen. 


Osherwise there is bo parti- 
cular change from last week. 


f 
The following notice has appeared in the Gazelt -—Th 
ght Honourable the Lords of the Committee mi Privy 
Council for Trade have received from the Secretary yof State 


F but the | 


for Foreign Affairs a notice extracted from the, French | 


Journal Offciel, stating that bills of exchange dratn from 
one country upon another, and which, according to ‘the Law 
of the 5th June, 1850, were exempt from stamp dyty, have 


| been submitted to this impost by Art. 2 of tha Law of 


City Improvements, }; Australian Mortgage, and London | 


receded 1; London and Glasgow Engineering, City Offices, | 


August 23rd, 1871, when they are negotiated, endajsed, ac- 
ave a: ‘ ts ; 
cepted, or paid in France, The duties leviable are ye same 
as those fixed by the Law of the 23rd August for bilgs of ex- 
change effected in France, and become due at the sane time, 


| afid in the same manner, as those on bills comifg from 


undertaking on the model of the Foreign and Colonial Govern- | 


scriber will receive two certificates of the nominal amount of | 


| abroad and payable in France. i 
¢ 
BuLiion.—The following is taken from the cigralar of 
| Messrs Pixley, Abell, Langley, and Blake, on the tr ysactions 
in bullion during the week :-— é 
Gold.—The demand for export still continues, and as t¥e « 
have been but small, about 222,000/ in bars and coin have igen with 
drawn from the Bank. The Tycho Brahe has brought 103} fron 
the Brazils, the Nile 17.000/ from the West Indies, and a se Volta 
12,0001 from Africa. The Saxon has taken 95,550/ t the pe, and 
the Peninsular and Oriental steamer about 10),006/t0 India. 4 
Silver—Owing to the completion of several large orders, ver L 43 
somewhat decreased in price, to 61d to 61,44 per oz standyrd. The 
amounts to hand during the week have been very large, and ive come 
principally fram Germany. The Nile has also brought aboft 30,0002 
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se eee cee EEE TCC A en ee 
i r, sailing this day, will , directors recommended the payment of a dividend at the rate 
Sh ta abide PE seamen as Wl) Se com er tm, ng eine of 
Mexican dollars continue in good demand in consequence of their | expenditure had been incurred during the half-year on account 
“ae: and the prices remain without alteration. ; : of capital. Total capital expenditure, 1,131, wo 
change on India for Banks’ drafts at 60 days’ sight is 1s 11g per | 510) and Exeter—The following is a com n of the 


Tuppe. 


© fine, 77s 104d per oz std ; ditto refinable, to (7811 to 78s per oz std, 1870 and 1871 :-— 1871. 
last: price; South American doubloons, 74s per oz ; United States gold £ 
coin, 768 3d to 76s 4d per oz, none here. Silver—Bar silver, fine, 5s 1d to Gross receipts 232,934 aeh are 
5s il~gd per oz std, nearest; ditto containing 5 grains gold, 5s 13d Working expenses 104,105 108,908 
pet oz std, last price; Mexican dollars, new 4s 11,%d, old 5s ld oe 
peri oz, last prices, nominal ; Five-franc pieces, 4s 11d per oz. , Previous balance 
| According to the Gazette return, the imports of the precious geckiiens 


‘metals into the United Kingdom during the week ended —preference charges eye 
| February 14 were :—Gold, 27,8071; silver, 417,992/. The —cividend on the ordinary stock a 55618 (6}% p-a) 65.730 


. of 5} per cent. per annum 
exports were :—Gold, 1,314,956/; silver, 231,800. 
: Surplus ... 


Expended, Received. 
£ £ 


pet oh We s 


& 


a ee et meats . 
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2,292 seeee seeteee one 1,420 
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COURSE OF THE EXCHANGES. __ 


To the 30th June, 1871.....-c00....--ceseeeeeeee 5,007,763 ...000---000... 5,004,432 
Tvespay, Feb. 13. | Fray, Feb. 16. During the half-year oeo.....0-.+-00000++ eetccsees 27,192 ....de.rease 249 
| Prices Negotiated | Prices Negotiated Total, 31st December 
ne = It is proposed to issue some new capital. The traffic arrange- 
11 18} ments in contemplation with the Great Western, South- 
‘ | 2 Western, and South Devon Companies are referred to in the 
report. 

Dublin, Wicklow, and Wexford. —The half-year’s _ traffic 
amounted to 106,664/, against 101,858/ for the same half of 
1870, showing an increase of 4,806/. The total expenditure 
for the half-year amounted to 43,807/, against 42,005/, showing 
an increase of 1,802/. The revenue available for dividend is 
33,232/. This leaves 6,382, to be carried over, after payment 
of the full dividends on preference shares, and a dividend at 
the rate of 24 per cent. per annum on the original stock. 
Capital expended, 1,885,581/; balance against the account, 
66,5181. 

Great Eastern —Revenue accounts for the half-years ended 
3lst December in 1870 and 1871 :— 
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Working expenses 


Net revenue 
Previous Garplas...............sscccccorcenevescocees 


OP a oh PO wai 


| 
| 
| 7 GOSS TECCIPtS ..........00-.sscseeseeeeeeseenes enees 
| 


Preference charges... eeneeeeeeeeeseceres eecceeeeces 


FOREIGN RATES OF EXCHANGE ON LONDON. Available for dividend .....ccsssse0+s I eaten 
Latest Rates of Exchange on —on the ordinary stock at the rate of 12 
London. Per CONE. PET ANNUM ....r0cccerrereeeereeees 73,064 (24% p.a.) 


16,978 
Capital Account. 
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: nA 8 months’ date, 
- To the 30th June, 1871 
om During the half- 


66 days’ sight. Total, 3lst December .......0... 
90 


Estimated outlay during the current half-year, 349,500/. 
31,206! was charged to capital during the past as interest 
on the at present unproductive Metropolitan Extensions. The 
s’sight. | traffic increase was due: 29,902/ to passengers; 28,941! to 
e 6 goods and cattle; and 1,217/ to minerals, the last item being so 
: small owing to the coal traffic competition between the Mid- 
NEW COMPANIES REGISTERED THIS WEEK UNDER THE | land and the Great Northern, The continental traffic has 

i. COMPANIES’ ACT, 1867. improved, and steamboats have been worked at a profit of 
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Amount | 11,088/. It was hoped that a considerable portion of the 
Capital of Stare. | Metropolitan Extensions would now have been opened, but 
; Batley Manufacturing 000 the difficulty of procuring labour and iron and the wet weather 
; Brazil Steam Ship 00 have retarded operations. Had it not been for the outlay 
| Gentrel Swedish fron and Steel. 863000 go | Already incurred upon these lines, the sum divisible amongst 
| Church Bank Mill Cotton Spinning ..................... the ordinary shareholders would have been 210,434 for the 


Co-operative Brewery 


| Cork Carpet and Kemptulicon = 4 past half; on the other hand, not less than 80,000/ per annum 


; Craven, Dunnil, and Company still remains to be brought agains tr 
; David Smith and Co.... nae 8 eye 


Direct 7 te me Telegraph ee ee ee ee Great Northern.— Summary of revenue accounts for the 


; General 8 d is ? ” "1. 
a! angor and Lianberis Slate 60,000 5 second half-years of 1870 and 1871 :— 


» Liverpool Wholesale Grocery aud Provision ........... 

; Park Hill Property Pa SOND 5 os. os. <ovschitenncshacenndeieisbionh 
| a : : . PE SIRIUS ciiccescinpnincrsteettanesnsentiecn 
! Railway Works Company 

; Sewage Guano 

. ‘Tyyack's Patent Worm Windlass and Engineering 

; Victoria Mutual Marine Insnrance Association ............ 


NOTICES AND REPORTS. spc Yalabl or en “oss 
“Sees ee ae cs 
RAILWAY COMPANIES. 


‘Cockermouth, Keswick, and Penrith—A dividend at the rate of including 1400 = 
4} cent. annum, leaves a lus of 303/ for the reserve. aoa the dividends on the A and B stecks; on the A stock 
Dublin and Belfast Junction.—The traffic receipts for the — per cont. respectively, and om the B stock ot therate of 6 per cont. in boc 
half-year amounted to 48,025/, and for the same of 1870 
to; 45,3661 The total income from all sources amounted to 
48,8901, from which was deducted 26,176/ for working expenses 
for interest on loans, and rents ieaving 22,714/, to which was 
added 2,781/, making disposable 25,496/. From this the 
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The capital. e ture, and recei 
about 150,000/ for the transfer of the Highgate and 
half is ) Bourn and Sleaford, 
and Barnet lines have been completed, and 
Yorkshire branches has been 
mission to issue 725,000/ new 
obtained, and to raise 124,333, 
Lines Transfer Act. Parliamentary 
to construct various new works, to 
Bradford and Thornton Company, 
over the North London, 
stocks. 

Great Southern and Western of Ireland. 


to obtain running powers 
and to consolidate existing preference 


of 1870 to 295,928/, showing an increase of 32,270/. The net 
surplus revenue for the half-year was 168,785/, out of which 
the directors recommended that interest be paid on the pre- 
ferential stocks, and that a dividend at the rate of 54 per cent. 
annum be paid on the consolidated stock, leaving 24,4801. 
this sum they place 7,000! to the reserve fund, leaving 
17,480/. Capital expended, 6,365,177/; balance against the 
account, 165,861/. 
Lancashire and Yorkshire—Summary of the revenue accounts 
for the half-years ended 3lst December in 1870 and 187] :-— 





























1870. 1871. 
£ £ 
GIOEE VOORIED ....., ‘i ccrcrocsccdeuntles 6 veeessee | EGTO BBE ..cccccccccccee 1,519,877 
Working CXpenses ...ccccce..ssecccosesssseeeses GED. ccsctccrentivis 718,126 
BNE ND pic cdissswosinctadicckepiel FE netevenecqnives 801,751 
Add former balance .......0......ccccrssses... TEED. scvadesubieumip 18,871 
TRIO * venseccesusnens 820,622 
Deduct preference charges .....4.......se008 STO EG1  secene..cocerse 274,145 
Applicable to dividend ............ BORD csccevcessccse 546,477 
Dividend at the rate of 7 % perannum... 444,276 (8 % p.a) 533,384 
Surplus ......+6 gecbebibdecsspianiicwosie’ SEEN ‘comsecunbinene 13,092 
Capital Account. 
Expended. Received 
£ £ 

To 30th June, 1871 .....0.00-..00 sodeenninecten SD © ccctebtcnctecens 23,921,347 
During the half-year .....ccccces.sovesesseeses SOA DEB  cecccccvcsceese 288,118 
Total, 31st December, 1871 ...... 24,330,390  .......+ . 24,208,465 


The estimated capital outlay during the current half is 
380,000/. Half-a-million of debentures have been paid off, 
; and 4 per cent. debenture stock has been issued to replace 
them. The reduction in preference charges is due to this, 
and to the conversion of 641,000! preference shares into ordi- 


nary stock. The claim against the Postmaster-General for | 


the purchase of the telegraphs is still unsettled. New works 
are progressing, and a Bill has been deposited for authority 
to construct an extension of the Shawford line to Bacup, a 
branch to Newton Heath and Hollinwood, a line through 
Cheetham Hill, Prestwich, and Whitefield to Radcliffe, and a 
junction between the last and the Bolton and Bury, the whole 
of which are estimated to cost 657,500/. The Bull also con- 
tains powers to increase the accommodation upon the railways 
y in operation, and the amount of new share capital 
authorised under it will be 1,300,000/. The board refer to the 
enhanced price of materials and the increased rates for wages. 
Llynvi and Ogmore.—The net revenue for the past half-year 
anounted to 9,105/, against 6,334/ in the corresponding period. 
A dividend at the rate of 5 per cent. per annum was declared 
on Llynvi ordi stock. 
London and North. Western.—The report has just been issued. 
The statement of the accounts for the half-year ending 31st 
December, 1871, present the following result :—Net proceeds 
of the half-year’s working, 1,589,183/; balance from last 
account, 35,156/; disposable balance, 1,624,339/, which enables 
the directors to recommend a dividend, at the rate of 8} per 
cent. per annum on the ordinary share capital, and carry for- 
ward a balance of 27,962/ to the credit of next half-year. 
The amount received for passengers, &c., goods, minerals, and 
eattle, the number of passengers, tons of goods and minerals 
carried, and of train miles run, have been as follows, and as 
compared with the same period last year, show an increase 
under all heads : 








1871 1870 Increate. 
- 145,261 
Passenger, &c., receipts ..........++-..eseeesees 1,747,355... 1,602,094 + 
Goods, mineral, and catile receipts ......... 2, 2,046,273 -.-0+ _— 
i ieieestesighnenieancnesmagnciinsese 3,990,046... 3,648,367 ..0-0 341,679 | 
lili eeteenemetionmteies No. 7947.508 seveve 16,387,151 «...-- 1,560,655 
Sonia and mineral .--nceor-ove Tons 1SIA751 ~~ —— ae 
Mileage of passenger trains............ Miles 6,657,675  ..--+- Bae enn Se 
Milage of goods and mineral trains .......... 7,041,170 .....- 6,462,368 ...... 578,302 | 


It is announced that a very large amount 
has been placed during the last six months, 
stock so much in request, the price 
the 3lst December 
considerable amount has already 
price of the five cent. 


been 
refereuce 


a-quarter per cent., a price 
of the security fully warrants. 
the present deputy-chairman of the company, 





THE ECONOMIST. 
for the half-year include | board at the half 
Edgware 


8 capital; the estimated outlay during the current 
‘0001. The and the Finchley 
i land for the new 
acquired. The board ask per- 

capital under Acts already 
authorised by the Cheshire 
powers are being sought 
acquire the powers of the 


—The traffic receipts 
for the half-year amounted to 328,198/, and for the same half 





of debenture stock , 
and finding the t : 

has been cawanene _— | per annum is announced ; surplus, 2,107/. 4 
remium, at which rate a 

ae taken up. The issue 
per Pp stock has also been been 

raised from 115/ to 117/ 10s, yielding the purchaser four-and- | 

which it is considered the nature 

Mr J. P. Brown-Westhead, 

retires from the 





‘ 
r 





- _ 
1205 
oard at half-yearly meeting, and owing to con¢inued in- 
—— his re-election is a pro : Mr Cawkwell, 
feeling his health unequal to the duties of general @anager, 
has intimated his intention to retire, and his wish to¥ upy a 
seat at the board. The directors recommend the pibpoiaties 
to elect him accordingly. Mr Cawkwell will coxtinue to 
superintend the working of the line until other arrattgements, 
which are now under the consideration of the bogrd, have 
been completed. The directors also report that Mr Rams- 
bottom, mechanical engineer and locomotive superigtendent, 
has been compellei to retire in consequence of the stiste of his 
health. The directors have re-engaged the iovaieontel Mr P. 
W. Webb, formerly chief assistant at Crewe, and befieve they 
have obtained an able officer, and a competent succesgor to Mr 
Ramsbottom. The directors request votes for «ditional 
rolling stock, new works, &c., to the amount of 792, 0900. 


London and South Western—The following is a sufpmary of 


ee accounts for the second half-years of 4870 and 
ao 























1870. ¥iszt. 
£ £ 

ongagh psig. EE a 6 ll 
Rs ee eee | Ll , 511,292 

i 
EE snscoepqnctsneseutiamuoxaticidinll 454,882 ... 493,163 
Add previous bala.:Ce.......coccccoccsccecsccceeces _ | eo 12,762 
4B7,FBS  cecccccecesecee {5 505,990 
ee 14 242,129 
Available for dividend ......0. 287,900 sse..s00-..... £263,301 

—on the ordi ary stock, at the rate of 5} ; 
per cent. per annum ............... stihl 224,702 (6}% p.a) 4% 248,929 
' —— 
ND os sisouiivesehontiontanioe TRIGS  .ncecscccsee 14872 

Capital Account. % 
Ex; ended. ceived 

£ yz 

ee SN, I i ncsniasiescvencsucadiugians I  ctctrgecncctces 13,102,268 
During the half-year .............cccccser-+s-eseee 536,067 — cveseeree.-ceee 532,140 
Total, 31st December............ 17,648,049  ....c.eesecoeee 1°2654,408 


above 80,000/, and the item 536,067/ is swelled by th conver- 
sion of “ Portsmouth Annuities,” and the completicja of the 
purchase of the Devon and Cornwall line. Savings in pre- 
ference charges have been effected by the conversion pf deben- 
tures into stock. The “Quadruple Bill,” which will effect 
arrangements with the Great Western, Bristol ang Exeter, 
and South Devon Companies, and which remained in jsbeyance 
from 1867, is now being definitely brought forward. ; 


North-Eastern—Outline of the revenue account for the 
second half-years of 1870 and 1871 :— ; 


The actual new capital outlay during the a ty os not 

















1870. : 1871. 
£ s & 
ee ee 697,715 
Working expenses ....cccccccoeeesssssseeseseecesee 1,110,002  ....-.cecceneee 4213618 
BiARhssscnssetsinvniencipemiatinectoene B9G973 ssnesereerse-» $494,007 
Add previous balance.......cc.sccee-sssssssseeeeee 12,148  ceccecccssessce \ 11,082 
LBAB ZL 2... s00c-ereee 495,179 
Deduct preference charges .....c.ee-s-eeeree 615,537  cccoocccseeeees ¥ 34,446 
Available for dividend .............+« T3BBBA  cccccccccccecee 960,733 
—on the ordinary stock at the rate of 8% re 
PEF CODE. PEF ANNUM niserevseere-cseeeere-> 719,556 (10% pa.) 851,019 
III ccccecssccescenngecases 14,028 9 scecce-ss00e ¢ 9,714 
Capital Account. ‘ 
Expended, Ry ceived. 
£ HE 
To the D0th June, 1871 .......ccccccoccccsseccesse 42,201,060 cececerccvesees Bi $13,368 
During the half-year .........0s00-++--se0e-seee 1,529,270 --see-sereeeee — 
Total, 30th December, 1871 ......+ 43,730 380 scoceeeeeceeees 445,611 


Estimated capital outlay during the current half-year81,194. 
Of the outlay in the second six months of 1871 thé 


and cattle, and 85,200/ tu mineral traffic. The Hull ahd 
sea dividend is at the rate of 34 percent. per ann“m. The 
board refer to the growing nature of the working $xpenses, 
owing to the greater cost of labour, the hours in many jnstances 


being curtailed, and the enhanced price of materials.: Powers | 


are to be obtained to construct a line 15} miles long ¥from the 
Durham coalfield to the manufacturing districts oni¢he Tees. 


| A short lite on the east side of York is in contej:plation, | 
but it will not cost over 30,000/. The Gilling and #ielmsley | 


line has been opened, and the Pelaw and Jarrow 4s ready. 
Further accommodation has been given to passengers, and 
third-class return tickets have been issued. ; 


Salisbury and Yeovil_—A dividend at 


the rate of 7}aper cent. 


Staines, Wokingham, and Woking.—Dividend notifidf at the | 


rate of 2} per cent. per annum. 
Swansea Vale.—A dividend at the rate of 5 per 


enteeeiee 


sum of 
938,419/, went for the purchase of the Hull and Selby, hereto- | 
fore leased at 10 per cent. It is intended to spend 4% 3,797 on 
new rolling-stock duringthe current half-year. The graffic in- | 
crease was due, 71,500/ to passengers and parcels, 87,8019 to ods | 
orn- 


i 
i 


i 


| 


| 


re ee 





Lent. per | 


annum is recommended—by far the largest distribation for | 


many years. 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 


—_ 


Dividends Due. Rarrisn Foxps. 


.|New 3 per Cent. .... 
Do sevens 
— sesces ean, 
a, shes — 1873) 
.|Annuities ............ dan. 1 
DDO cccosscce=d couses | Apr. 1885 
| Do (Red Sea Tel.) Aug. 1908) .. 
Mar. 11 Sept. ll Exchequer Bills, 1,000/, 23 %..| 26 
June 11 Dec. 11, De 1007, 2001, and 500! . 2s 
Inp1axn Govt. SEcURITIES. 
Jai. 5 July 5 ...|India Stock, vied * Apr. 1874! ... 
Jan. 5 July 5...) D056 % ce-seseeeee JU ¥, 1880/1108 
April 6 Om. 5...| Do4% Oct. 1888)105% 
Do Enfaced Paper, 4 %.0-0+.| s0. see 
4b Do do & %cevcoveee JAN. 1872) ... ave 
Do do 54 % «..... May, 1879 108} 
Do do 5 % Rupee Dbn..1872, ...  .«.- 
June 1 Dec. ” Do do 5 % do 1877| woe 
Jone 1 Dec. 1.... Dodo5 % do 1882) ... 
Fes, 16 Aug 16. Do Deben. 5 % .. Aug. 1873... ... 
Mer. $1 Sept. 30) Bo Bonds, 4% 1,000U.........,248 258p 
Mgr. 31 Sept. 30, Do do 4 %, under 1,000! ....2is 20sp 
: MISCELLANEOUS. 
Abril 5 Oct. 5... Bk of Engind 8+ ,44 % last 4 yr/247 
April 1 Oct. 1.. red. by 
| Dominion of Canada in 1903) ... ... 
April 1 Oct. 1...\Corptn of Lon. Bds, 1877, 43. %/1014 24 
June 1 Dec. 1... De do 1879, 43% 102 3 
=, 6 July 5... Do do 1882,44%'103 4 
1 5 Oct. 6.... Do do 1881,43% 100 i 
JeeApedty Oct Metrop. Bro of Wrks, 34 % Stk. | 97 97% 


FOREIGN STOCKS, BONDS, &c. 


Closing 
Prices. 
_—— 

| don. July 2 June. |A tine, 1868... 6 %| 93 95 


rgen 
. |Ag.’71 ae ang pe 6 %| 942 95} 
June. ‘Brazilian, 1852 . 


Name. 


| ay vi Oct. 1°*/| June, 

Mor. Sept. 1 | July. pa 5 %) § 

Fe. Ang, - ws» |Feb'73 D ssronone § % 

Jen, July) ... | June. /Buenos Ayres... 6 % 
Do 1001 


Jen. “Jaly mn , 
Ayr Oc; Do 1870 w+. 
j eee ove Do 100! 

Mor “Sep . (Chilian, 1942 .... 
Jun D 

Jaen. July 

Jen. July 

Jan. July 


April Oct! 7° | Apr. |Colombian - 
Mey. aN Apr. |Costa Rica, Scrip 6 %| 


j 


. i 
Mar. ‘Danish, 18265 ... 
. 4 ars 
DO 1863 ......00. 4 % 
Jaen. July) 1 duly. | 


| May Noy.) ... | May. 


Mar. Sept, 2 ‘Jan. |Danubian, 1964.. 
Jan. July) 184!*Dee.| Do 1867 ...  «. 
an i" “pel panna boss 
rvsional. 
ese nme we | Do LncWrnt. 
| au y. Bex ptien, 1862 ... 7 %| 93 
| ue sw oes Do 6001... 


ae Feb. 


a duly) i ae | | a 
* +Gov. Rail. 
Jap. Saly! «. ;*dan. | Do 4 rail 7 % '101 103 
April Oct.) ... | ... |French Nat.Defen. 6 %| 99 99} 
+} @ee w- | ose (Greek, 1824-25, ex 
Coupons ...... & % 12 
one Do Coupons .. 3 
Feb. J Aug. not applied Guatemala ... 
April Oct) 3 | Mar, | D0 1869 see 6%) a0 
dan. July} 3 '*Dec, [Honduras Govrnt. 
Railway Loan.l0 %! 76 
Do 5008... 200+ 00 76 
Ml tae Do 1001......... = | 79 
Apri” oy yg FS eae 
Jan. Salis "Dee. | Do 1870 ......0.. 
Jap. duly) ... "Dee. italian, Maremm. 
Railway 
Ay Oct.) 6.66!*Jan. | Do 1865 ........ 
Feb. Aug.) ... | 1873 JAPAN ceoceseseeerees 
Feb. Aug... | «. |Liberian ...... = 
MEXICAD .eeessceeeee 3 
3 


~~ ove 1 oo 


764 


— 
ow 


eeteneee Fe 


65 
83 
108 


=3 


- 


sooo 
ii ogi & 


Jagi., 1867 n pe we 
Jay,, 1867 n'ne ... Do 1864 .0....00. 
April Oc.jnne ... Do Ang.-French 6 
Jay. July) 1 Jan. |Montevidn.turpn. 6 
Feb. Aug. & 
= 


4 


Feb. | “oorish, —- &% 98 100 
| 4 Granada... 18} 193 
BDO papecequeepeenanee 3 %| 35 37 
Do Deferred ... 
Do Land Wats. 
(Hectares) ... 
Naierman Confed. 6 %/ ... ... 
Paraguay ..+..... 8 % ot 
Do 65/ paid...... 


PRICE 


FOREIGN STOCKS, BONDS, &c.— Continued. 


one Peruvian, 1865 ... 
Do 1870 «+++ — 
: |Portuguese, "53-67 
soe | ose Do 1869 
. Sept.|/not applied Russian,1822, _ 
. duy| 2 /*Nov.| Do 1850. 
. 14 |*Mar.| Do 1960 . 
May Nov. 13] .. D0 1859 ...0+0 
May Nov.) «+ | ove Do 1862 ..... ace . 6 %| 91 93 
April Oct, 1 |*Jan. Do{ ia i 5 %| 95% 963 
April Oct.) 1 [*Jan. | Do do, 842 15%... 5%)... ++» 
April Oct.) ... |*July | Do do, 1866, 1007 : 2 954 964 
April Oct.) ... July | Do do, 847158... 5 %) «+ «+ 
May Nov. 0.15\*Aug | Do (Nicls. Rail.) 4 %| 75 75% 
Feb. Aug. «. |*Feb. | Do 1870 cso 5 %) 908 = 
Mar. Seyt.| ... [Mr.'73, Do 1871 ...01-0 5 %| 2 
Jan. July|..| ... San Domingo... 6 %| 53 
on ad oo | BR Eecrene 54 37 
June Dec.) 1 +. |Sardinian 5 % | 74 76 
June Dec.) w+. | + 8 9° — 3 %| 31$ 312 
uickslvr 
Jan. July.) ». | Jure.| Do {Qnicksle’ ts %| 80 
June Dec.| 3} | Apr. ‘Swedish Provncial 
Mortgage Loan 4 %| ... 
April Oct. om Apr. | DoGvernmntl86444% 
Jan. July) «> | Do do, 1868...... 5 % (101 
April Oct 7 *July Turkish, 1854...... 6 %| 88 
Mar. — 1 |*Dec. | Do 1858 w+ 6 %| 64 
|: co | cee | D0 1000...c00000-0e ese 
Jan. “July) 2 | May.| Do 1862 ......... 6 %| 69 
Jan. July| .- | os Do 1001.....c000008 70 
Jan. Jule| 2 | May. | Be 1863 ....eseee 6 %| 60 62 
Jan. July eee Do 1865 .ssceeee 5 %| 482 49} 
Jan, July) 244 May.| Do 1865 ....... 6 % 

Feb. Aug. « wee |*May Do Guaranteed. 4%|100 2 
April Vet) - | Mar. 59} 593 
son Do 1001....00000008 
April “Oct. ont yy’ Do 1871 see... 6 % 73 
Feb. Aug. 2} en. ‘Uruguay, Con. Sep. 6 % 70 72 

| we | se | Do do 461 paid... liad 
Coup. "1865 vee (Wenesuela ss... 8 % i0 
Coup. 1865 not applied) Do.....ccccccsees 14%) 4 5 
Coup. 1865 not applied, Do 1862 .seccoree 6 % eee 
Coup.1867 not applied! Do 1864 sess. 6 %| oo. ov 
Nors.— Dividends on the before-mcntioned stocks 
payable in London. 
Jan. July! see | eee |Belgian, ex 25f see 24% —- oF 
May Nov.) ... | os DO dO nscocsccccee 44%! wee ove 
Jan. July)... | «+ |Dutch Cert.,ex12g 2% 
April Oct.) ... | 0. D0 dO sesrseoeeees “> 60 
Mar. Sept. ... | ... {French rentes,x25f 44% 
quarter. bith ream ih SNOMED ceteees 3% | 56k 553 
an. July|...| .. {Italian, ex 25f ... % | 65 654 
-* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


‘vised Dividends 


Due. 


- 5% 104%} 105} 
May & Nov Cey'on, — sevseseseres 6% [109 
100000|May & Nov mee 


200000/Jan & July Masrities, 1873 soese eve 

300000\Jan & July 

150000| May & Nov Do 

400000\Feb & Aug Do 

125000 Muy & Nov Me'!brne.Corp.1867-75 6% 

165600 Apl & Oct Natal Stee eeeeeeeeseeeeeees 6% lil 

100008/May & Nov} Do ....... euenanens coves 6% 110 

166000 jan & July New Brunswick eoeeee 6% 1108 
1135800 Jan & July New 8. Wales, 1871-76 5%/|101 
42498900 JanaJuly Do do 1888-1900 5% 103 
550000 Ja; &July Dored. by annual | 

draw. fm '67 to 75 5% 100 


, 2 % an. drw, 
1000000 Jan & July Do tin "72 to gst 5% 102 


93100 Jan & July New _. 1891 ... 6% 110 
493500 Jan & July 
5609000 Quarterly* De 
204000 Mar & Sept Do 1891 ... 6% 113 
332000 -Ine & Dec Do 1891 ... 6% 112 114 
31600 Apl & Oct! Do {verdaaisocy Gas 
250000 Jan & July Nova Scotia, 1875...... 6% 101 - 
225000 Jan & July y| Do 1886...... 6% |103 
1850200 Jan & July|Queensland, 1882-5... 6% |209} 110% 
ee eon Do 1891-6... 6% |110$ 1114 
309800 Jan & July|8, Australian, 1872-80 6%| ... 
1881-90 6%|107 109 
1891-1900 6% |109 111 


1901-18 6% |112 1i4 
102500 Jan& July} Tasmanian, 1895 ..... 6%/110 111 


500000, Jan & July} Do red. 1893 to 1901 6%/110 111 
Victoria Stee eee eeeeeeneeee 6% eee ore 

Do 18D sveeveeseeee O% [LIS 116 
7000000 Apl & Oct} Do 1883-6......... 6% [1 1143 
2107000 Ja» & July! Do 5% |2044 105% 
tea seeseisiiinecssgueatinatinmensesmenss 


* January, April, July, October. 


Ol 102 
Consol. 5% 1014 1024 
115 


CURRENT. 


AMERICAN STOCKS. 


United States eeeeesereeearee 6% | 1881 
DO 5/20 YCars..ccocsserseses 6% | 1882 
Do sonseeneseoecess 6% | 1884 

6% | 


Do 

Do 1967,371 "346.350dol, 
issued up to 27 Feb.,’ 

Do ee 


eter 


ZERRESE* SEER 


Louisiana, oa ecccccescesecee .. 6% 
Do New eeeeeeeeerre 
Do LOVEE .osseeeeevee 8% 
Do OO nareevretneee, Oe 
Do GD ini epticsinnasts 
Massachussets ....0rssss00000 5% 
Do Ce Pe eee eee Oneness eeee eee 5% 


To oe wteeree eee ete eeeeneeeee 5% 
ree State ......cccceceee 5% 
BDO cosecsonccosevsesansnenane WED 


A&G. W.N. Yee] 1 Mort. 7%| 1880 
Do Bischoffsheims Certs. eve 
Do 2 Mort.....ecsccscesesee 7%} 1881 
Do BischofsheimsCerts. eo 
Do Pennsylvanial Mort. 7% 1877 
Do BischoffsheimsCe. ts. on 
Do 2 Mort......ccrereeseeeee 7%| 1882 
Do bischoffsheimsCerts. oe 85 
Do Con. Mort. Bonds*.. 7% 1890 100/ paid 
Do BischoffseimsCe1 ts. oon 
Do Reorganisation Sep. 7% ne 
Atlantic, Miss. and O 
Con. Mortgage Bonds. 7% 
Baltimore and Ohio......... 6% 
Cen. Pacific of Calfornia.. 6% 
Det. & Mil. 1 Mort. Bonds 7% 
Do 2 do 8% 
Erie Shars., 100 dols all pd. 
Do Ticket of Protec- 
tion Com.attchd 
Do 7% pref. do..... 
Do 6% Cnv. Bonds. 
De ne 7% | 
Do eeeeee 7%} 
Do do cosnce SIO 
Illinois Cuowrel, 100 dols 
Shares, all paid......... ooo 
WG scccosvnpectocoracconisanen: ENE BETO 
Do Redemp. Mort. Bnds $%! ... 
DD _ - ccstrerceenes Hibi 2676 
Ulinois & St L.uis Bridge 
Ist Mortgage........o.000- 7%} «+ | Sterling) 95 
Marietta & Cincinnati Rail. 
4s 6d | 78 


BOnGS scccccscescccecsoveccece F%Hi ove 
Memphis and (hio Ist 
Mortgage Bonds ...... 7%| .. | Sterling| 96 
Michigan Central, Sinking 
Fund, 1st Mort........0.... 8%} 1882 | Sterling] 90 100 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% eee - 78 80 
New Jersey, United Canal 
and Rail.....00eseeveeee 6%! oo. | Sterling! 99 101 
Do do Scrip cseccccrcesseee 6% all paid| s+ 
New York Central, 100dols | | 


SII ccssiemamninhesarentae | 4; 6d iF 


SSSeese . 
SEESSSS!I 


: 8: Si B: 


g 


e2g2' : 
:RSRueS SS 


ee etescee eter 
=Z2 


QD 
s 
see £22 
* 
= 


y 

= 

g 
22S twist 


“Oregon and California .. 7%! .. | ee 72 74 
Panama, 2nd Mortgage ... 7% 1872 Sterling; 99 101 
Do General Mortgage 7% 1897 Sterling| 85 
ars — dols shares | ese oe 49 

Do Mor: gage ore 6% | eee 4s 6d 80 
Do 2 do ove 6%) eee «© Sterling|100 
Do General Mort. 6% 1910 ‘Sterling 95 
Philadelphia & Erie, amt 


S SwKR2S 


i 
Mort., (gua. by Penn- | 1881 eri 95 
sylvania Rail. Co.) ... | 
Do with opt. to be 
pd.in Philadel. wee | 95 
Philadelphia and Reading 
50 dols shares ......00+ 
Do Gen. Cons. Mortga:e 6% Sterling 95 96 
Union Pacific Land Grant 
lst Mortgage Bonds... 7% all paia | 65 70 
Union Pacific Rail, Omaha 
Bridge..........sscssess0e 8%} 1896 | Ster: ing| 99 101 
West Wisconsin, Railrod, 
Lana Grant., Mort. ... 7%| ... ose bes ond 


___Lanc Grant. Mort... 7% |. | eee | eset 
. Issued, 2,771,600l—reserved for exchange, 3,228,4001. 


ene 


4s 6d | a7 48 


BANKS. 

Divi- 

dend 
rised | per Name. 
Issue, jannum. 
100000 Agra, Limited, A ... 

BERBON  nesecccccccoscense 

5 "% Alliance, Limited . 
140000) 0% Anglo-Austrian ...... 


: 
ee 
— 
en 
aw 


x 

a 
Co 
r= bo Or 


i 


PRAM RMR! e ¥ wer2xe 2" 


= 


Do New, iss. at 2» 
Bank of kgy,t ...... 
Bank of Otago, La 


% 8 oSSuR ask SSS enSSSRE | Paid. 


pbs! Seobugtacut 


@enaSS5 Souws 
eS! ESabu 
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she SESSREESEEESEE EES | Shave 
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* Transferable by endorsement, without stamp. 837071\Steck, 100 |Susrey Commer. Lal ...0s0ee- {106 ius 6 % West india & Pacific Steau D, 7" 


; THE ECONOMIST. | 
Continued. INSURANCE eS . | 
Divi MISCELLANEOUS} 
. Gig (Smite | Atta | |e] [ote a Dies ¢ seroma at Pn Naa, 
= ices, |= | Prices. Divi- 
ale wert see vom. | eg |e | 
9 % [CHEY ssrccossorererseneses| 20 10 | 12} 13% 50000 7/14/6% |All anc Brit. & For/100| 11 |... * EN = | Prices | 
secvesnee{200 | 90 | 54 56 | 10000 % | Do alarine neve 100 | 25 | . kL 
solidated. Lim... | BE 5h | 24000283 % [Atlas......ccccecccccccee 50 | 58 12h . Pact lass 
20000 3000, 6 % |Argus Life ............/100 | 25 ooo 6% A 1 . 
25 | 2% 60000, 30 % |British and F. ustralian Agricultural.......... 2 214 284 29} 
ted pues at seal oreign, 10 % Australian Mortgage Lani é@ & 
50000 8 % |English Bank of Marine, Limited...| S 4 | 103 10§ Fin Limited _ 2 
de Janeiro, Lim....| 20 | 10| 22 193 ae 10 % |Church of England..| 50} 2| ... hucnshietinien hema an| 6) & @ 
7 % 5000 5 % Medi one Engine, Limited .... 1 pes 
English, Scottish, & , 1 Baugparah Tea Estates, Li KY all 
Australian Ch 20 | 20/19 20 General Life ....../100 | 10 oe 10 "% Rerlin Water Works. Li im. : i sj 
5000 12 % |Hongkng &Shanghai 50000, 5 % |\Commercial Union ..| 50| 5 | i2 12} ee ee 
16} % Bolckow Vaughan, Limited... 10 30.75 8 
Bank Corporation.| 28} 45 47 4000 40% &b County ....-ceeceeceeee 100 | 10 | ee 5 % Boston City (U. 8) 5 % . 

5000 12 % | Do New seveoseereee my 224) 374 38} 6160, 44% [CrOWN ...s00.0..c00e ---| 50 B43) wwe Sterling Loan.. 10 ali | 95 97 
20000 6 % (Imperial, Limited...100 20 | 22 23 “0000, 5 % |Eagle........c.000-000 | 50) 5 | ove 1 p.sh. British American Land... Sk 44 28 30 
202500, 10 % |Imper‘al Ottoman...| 20 10 | 13 13} 10000 10 % \Equity and Law...... 100| 6 on wast! 10 ~ a 

| «» British & Foreign Tramway.L lis 9 4 & 

6000, 3 % [Lorian .......ccccseee| 25 | 25 | 223 23 20000 72 % |Eng.&:Scott.Law Life 50 | 3}/  ... -- British Indian Tea, Litaited...| 2 all g 

6000, 8 % | DoON@W ccveecseree) 25/10). 0. 40000, 4. /Enylish and Scottish 10 % British Ship Owners | 
100000 ++» {Land MortgageBank | Marine, Limited...) 25) 2 |  .. 2p.s.Canada Company ... ......... ali | 79 | 

of India, Limited. {| 20/ 44 4 3 | 10000 6 % [General......e.100| 5) 1a -. Central Argentine Land. tim) % a 
5900007, 5 % | Do5% Debentures 25000 a is Marine, Lim..| 20/| 4/ 5 5% 6 % Cevloa Company, Limited ... 2 20 lh 16 
1864, for 30 yrs...100_ es 84 87 5000 Gresham Life......... 20 | 5 one oe) ee . 2 10 “4s Bh 
20000, 9 % jLond. Bk of Mexico 20000, 8 % (Guardian wr 100 | 50 | ws B84 Eiidiehadisataasil 2 5| 2 
& Sth. America. L. 30 | 20 | 20 21 20000, e * |Home and Colonial ss 43 "% City of Lon. Real Prop: rty. L. Ww oy 6h 7h 

13000, +» (Lond. & Brazilian,L.100 45 22 24 Marine Limited.... 50| 5) 4 4& ee (City of Milan Improve, Lim. 3 all | - 
22000 «s Do New ccccccovesee} 20) 7% 33 ft 12000 4 pr sh. Imperial Fire ......... 100 | 25 | see City Offices, L mited............. 5 35 11} 12} 

6000 10 % |Lond. & R. Piate, L100 | 40 8 7500 10 % (Inperial Life ......... 100 | 10 | ws 8 % Colvnial. Limited ...... 5Gt 30 i9 20 
40000 10% | "Do'New’ sce 'u.c 25 | 10| 124 128 | 13453 10 % Indemnity Marine...100 | 60! 7. 8% Do ane Senet a KE 22h, wwe 
50000, 8 % |Lond. Chart. of Aus. 20 20 | | 26 27 50000 15 % |Law Fire ........css000 100 | 2 es + Copper Miners of England, =~ ae 
50000 18 % |London and County. 50 | 20 | 58 59 10000 44 pr s.\Lew Life .....0..-.00000 100} 10 | ww aL, eee ee wf anit 3 
80000 255 % |London Joint Stock.| 50 | 16 | 43 44 100000 15 % Lancashire .--ceceee 20, 2) awe & % Credit Foncier of Engiand, LL.) 8 all 5) & 
22500, 7 % \London and Provin- 20000 by % Legal & General Life 50 | 8) awe 8 % Credit Fone‘er of Mearitina,t. a 1 IMD 

cial, Limited ...... 10| 4%) 43 43 87504 20 % |Liverpool & London) | | 1} % Crystal Paiace..........0...... StH 107) 21 33 

60000 10 % |Lond.&S.FranciscoL 10 | 10 | 14} 154 Fire and Life ...| 20) 2) _ 7% Do Preference .....cce.00.... Stig 100 105 Lo 
25000 44 % London & 3. African’ 20 20 | 154 164 | 49626, 6 % | Do Globe (17 ann) sve | sos | 208 6 % Do 6 % Perpetual Debenirs Stig 100 113 113 
1 4 % |Lond.& 3. Western,L 100 | 20 13 14 35862) 22 % [London emspossgieadscoves 25 | 12 eee Darjeeling, TameEbOd  .ccccocences 28 all 18 21 
100000} 18 % |Lond.& Westminster|100 | 20 | 63} 644 40000... |Lon#. & Lancas.Fire| 26 | 34)... .. |Eastern Assam, Limited ...... | Wy 10 | ane 

5000| 6 % {Merchant, Limited..|100 | 25 | 29 30 10000} 5 % |Lond. & Lancas. Life| 10 | 1) as. 3§% Ebbw Vale Stl, Iron, &Coal, L. 33° 374| 23} 24} 

6 % | Metropolitan, Lim...| 10/10, 6 7 20000) 434 %)\Lond. & Provin. Law| 50 | 4}... Edinburgh Tramway.......... - 1 2 2B 3h 

8040, 6 % |Midland, Limited ...100 | 20 | 22 23 50000 10 % |Lond.& Prov. Marine) 20) 2) 4% 5 7 % Egypt 7% Viceroy Mort.Loan 100g all | 88 88 
800000) 10 * National of Australas) 5 | 4| 5 54 10000} 385% |Marine ..+..-.0e-re-eeee-|100 | 18 | ++» 9 %| Do9% Guar.by Eg: pt.Gov.100e all |191 103 
30000| 6 % |National of Lpool.L 25 15 |... -. 50000} 10 % |Maritime, Limited... 10 | 2 |  w.« 7 %| Do7 % Khedive Mort. Loun 100 all | 78 79 

10000, Ps % |NationalProv.ofEng.100 | 42 |142 144 50000}... |Merciaxts’Marine,L) 10; 2/ 2§ 3 .- (Egyptian Com. & Trading, L. 208 413/ 

55000) 20 % | DO sccccccscsssssceseeee| 201 12 | 42 43 40000} 20 % |N. British & Mercan, 50 | 64 28 29 ..- |English & Austral. Copper.L. 3 24] 11] 

22600 ene Do New, iss. at 10p 20| 8| 35 37 40000) 10 % |Ocean Marine .........| 25 | 5 184 198 | 6} % |Engiish and Foreign Credit... 8, 6 7 

40000; 8 % |National .....-..s0000-) 50 | 30 |. os 2h we 4 %/|ZuropeanCom.of Danube, 4% % 

50000 oa hw Wales ...| 20 *| 35 37 fest | ooo a Bonds, Guaranteed ......... OG! 10 |... oe 

50000 t estern ......| 20 : , anereee } sae - Fairvairn Engineering, Lim... 5| 5: 6 

60000} 12 % \Oriental Bk. Cornor,| 25 | 25 | 46} ah 2500, 12§ %|Provident Life ......|100 | 10 | |. 15 %|Fore Street Warehouse, Lim. af 134, 24 24h 

20000; 20 % | Provincial of Ireland100 | 25 93 20000) _--- |Gealm Marine, Lim.) 20; 3) 3 8 6 %|Foreizn and Colonial Govern- | 

4000| 20 % a Ww... 10 | 10 rs z 200000 80 % |Rock Life pcoccecccococes 5 10/ eee ment Trust 6% Bonds .../ 10%) all [103 106 

17051) 5 % ‘Standard lof British] | 6392207 20 % |Royal Exehange......) Stk.100 | — ... 6-96) 0B catindiencesssnanmeboetes ly) ali | 90 93 

S Africa, Lim...|100 | 25 | 22 24 100000 lly % Royal Insurance...... 2. 3 eos 6%} Do 6 %, 1871  ccos-.coescevceres LO all | 93 100 
10000! 5 % Do issued at 6 pm. “hoo | 10 | Z 10 . 1500 724 % Union couse Oeeseeececees 200 W@ oe 5 % Genera! ('‘redit & Discount, L. 1 7 9} 10 
aon - % |Union of Australia... 26 | 25 44 woo loa tee Bun Fire ..eecesseees| ove all see 112 %|General Steam Navigation ... Lf 14 | 31 33 

x, \Union of Londen ..| ft =] 484 4th 4000 22/ pr 8. it DDE ceananetens eco | all one 10 % | Hooper's Telegrph. Works, L. 1m; 7 9} 10 
eee See 100000 10 % |Thames and Mersey 5 %)Hudson's Bay (Gov. & Com. of s 
| Marine, Limited...| 20 2| 73 73 Adven.of Eng.,tradnginto) 1% | all | 10 10} 
10000, 5 % |Thetis Marine, Lim..| 20 5 ' 9 108 | 10 %|Iodia Rubber, Gutta Percha, 
40640 10 % Union Marine,Liver-| & Telegraph Works, Lim... 5 45 | 44 46 
andl aun eee arr ae 9$ 10 | 5 %|International Finan. Soc., Lim| I*| 6 | 4 4] 
. Bl jUMiversal Lille  ..0.+. “ 8 lian Land,....cccecsere-cerreree { Ss 6 
TELEGRAPH COMPANIES. 50000 10 % [Universal Marine, 1 20 5118 154 | ."\ttallan [erigac(Ganal Gavour)| 28\al| 4 5" 
ae a 2 ee ee ee ee 6 %| Do6 % Bonds, red. 1870 . ja - 75 78 i 
3 | Closing GAS. 4 % | Land Securities, Limited ......| 1 3 
£ Paid N Ee 8 % | Liebig’s Extract of Meat, Lin. aid | e 19 20 | * 
3 eee Prices. ee Closi +e |Lisbon Steam Tramways, L.! i~' 10 > 7 8 | f 
-- —-|______. —— “ined | 5 Paid. | Name a .-- |London Financial Asso. ,Lim.| m4 30 16 17 
Stock 100 |Anglo-American, Lim.. tne 121 Issue. | 3% Prices. 5 Chas. So ene Set “y 100 | 75 80 | 
430000/|Stock 100 |Anglo-Meditrrnean,Lim.|158 162 | . \—— } $$$ $$ | | "noe Iron Shiebuildine, L| 612s | 8 33 
10 | 10 {British Ausiralian, Lim| 9} 9%} 40000; 5 | al! |Bombay, Limited ......... 6t 6} 6 % | London enem S, | 16a} 20 | 21 12 
10, all |British IndianExtension, 10000) 5 4 | Do do New. ...cccsccceses = a 6 %| Se ee ee ig 0 11312 
BEININD  adscshccotsncdense 113 14 17490| 25 | all (Commercial .........04-- 5 Gl vedras irvisetion and Canai|  % 
10, all {British Indian Subma- 20000} 20 | all (Continental Union ...... ot 2 27 mi | Guar. 5 % by Indian Gov. st$}100 201 104 | 
ripe, Limited ...........- 10 103 10000, 20 | 10 | Do do New sevre-eseeesees 13 4 8} % Mauritius Land, Credit, and| 4) 
10 | 10 {China Submarine, Lim...| 9} 9% 10000} 20 all Do do 7 % preference.| 254 264 Agency, Limited ........ | 1¢ | 2) 1 2! 
10. all jCuba, Limited ............|. 7 73 4000; 50 All | Equitable.....cccrsrereees| ove oes ++ |Nantygio and Blaina Se! | 
10 all | Palmouth, Gibraltar, and OE SR. 1: 0k 1D enimeneneneeecttind, + see | works “ Preferred,” Lim.|1003| alt | 97 100 | 
Malta, Lim.ted ......... 114 118 23406} 10 | all [European .......cccseeeees 154 164 we |Natal Land @ Colon. Gen Lim! 10,| all | 3% 4 | 
10 all Great Northern ............ 154 16 12000) 10 5 DO OW cocecccccccecceses 3 34 18 %\|National Discount Com., Lim.) 26 5 133 13} i 
10 all (Great Northern China & 120000; 10 | all Gas Light and Coke, A.) 15§ 164 10 %{Na‘ional S:eam Ship, Limited! 10 al! ina 4 
Japan Extension ......| 12} 13 10000! 10 | all SD gl oe andieaseal Native Guano, Limitedees.....| S| all 2» 23 | 
25 | all |Indo-European, Limited| 11 13 25000) 10 10 | Dod%pf.conv.(istiss)} 13 14 ‘Nerbudda Coal and Iron, Lim. 1 VIN) 2; 
10; all |Marseilles, Algiers, and 20000) 10 all | Do, 10% ” ference} 20} 203 New Quebrada, Limited. ...... | tal ant | tt 12 | 
Malta, Limited ......... 82 9 12000) 25 all | _ 48 New Sombrero Phosphate, L..) 1( E| all | | OF 9% 
10 | all |Mediterranean Exten- — Stck.| all | 10 "% New Zealand Loaa and Mer-| *% 
sion, Limited ............ 4} 5} 26000; 124 124 cantile Agency, Limited: oh) 2 3 3k | 
10] a Do 8 % Preference... 114 12% 26000, 124 | 10 Do New, 1870. «+0---000) 1 10 % |New Zealand Trust & Loan, L} nl a | 6 6} 
3 10 2% (Panama & Scuth Pacific, 56000! 50 | 43} |Imperial Continental ++ 63 70 7 %/'North Britieh Australasian, L.. . (100 | 66 65 | 
Limited Ore sreceseceses oe ese eee 3000) 40 all | Independent eecccecesosesos } 70 10 % Nrth Metropolitan Tramways} | | all | ib 16 | 
8 |» 8 [Renter's ......--seseserseeres 10} 11t 3000] 10 | all | DO0-serererevene aavocnomnay ais 90 Sh) | TDW cccnscsccqnaocstanitniiiianetons i oh] 13 14 
58000! 20 all |Seciété Transatlantique 3000) 20 20 Dieser curccsccccncocenscosege 25 26 10 %\Otage & Southland Invest., L. as 1 1 Lt | 
Francais, Limited ...... 24 24 250000/|Stck.. 100 |London ..... ssvesssersensene 168 171 2 %\Peel River Land & Minerai, L | 3x 31100 | w 42 
2800001) Stock 100 [Submarine ..........0000006(235 245 150000.|Stck.| al! Do Ist Preference ...... 120 124 8 %'Peninsular & Oriental Steam) Hf) ali | 50 51 
1 all Do Scrip seecevene: 23 2 30000' 5 all Oriental, Limited ......... 7% 73 8 % Bs Mew SOG: sicnccnicctacss-« | KM! 10 7 v 
10 | all |WestIndia & Panama, L) 6} 64 30000) 5 ee | 3t 48 10 % Phospho-Guano, Limited, A i 
— 27000 20 all |Phoenix ..... cecccocccoscoses| 33 «34 Preferred, Limited......... 1g) all | 104 il} 
1440007 Stock, 100 6 % Rhymney [r0n.......0000- e000: oo) Sai) all | 48 47 
es . S 6.0): Dedii@ansnetnnwewen of all | 134 144 
| 2 a 54% 'Rio de Janeiro City Improv.L. 243} all | 262 263 
. ° 34000, 20 | all |Rio de Janeiro, Limited) 334 at easton Gov. ren Brtinee 
INDIAN RAILWAY DEBENTURES. 4000, 50 ail |Sou'h Metropolitan ...... 90 %S 7% “ee 7 % Certifi red Los all | 83 86 
Principal and Interest Guaranteed by the Secreta y of 4000 124 all DD einsincte dvtsincsoul re 21k 224 15 %|Royal Mail Stear ....... 104) 60 | 35 88 
State for India in Council. 20000} 12 24 | D0...0---oreecereesereneesace 7 3S 5 % Scottish Australian Invest.,L.| sth 100 | 90 loo 
15000) 10 all jSuarr y Consumers....... eo| 17 18 6 %| Do6 % Guaranteed Pref... sf <> 4 Same omm 
; 10000) 10 7 | DOveserersrneeeeeneenensannes | 11g 12 sae (Société Générale de I'Empice 
Closing 20000, 10 | all | Western, Asreoreeseeseers | 17 173 es | o| 9% 10} 
Capital. Name. Prices. 10000} 10 | 10 | DO Beesessseereseeesnernnens 7 174 8 % South Australian Land gi all | 33 35 
ad 10000) 10 10 Do C eeeseeeeee oer 17 174 site ‘Spanish 6 % National Land r 
ud 20000) 10 1 Do D.. esesseseneees! AR 4G Mortgage Certificates Sep 209) all 78 78 {i 
2300 Go ntay, Baroda and India ; % 104 105 ——\—— a ee eT .- Submarine Cables’ Trust .......\Cex' loo (100 103 
do % 104 105 DOCKS. acre oe 20 &bs Telegraph Const. & Main., L. iy all | 355 36} 
East ae Seen oeeeeeseeceseesecees H % see oo et at} . iin Do Trust Cer iicat cosas L3®i . ' 1 ig } 

1806300 Do einen & Diet 300 Au 4 | i | Closing 6 % Tobacco 6% Loan, guaranteed) 

1000000) Di* — sersserererserserererers 46% 99 101 oe = Paid Name. | Prices. by Italian Government ...)5t§/ all | 92 Ot 

440000 D.. nines Gh: 0 —; = I — | oq J Tru-t & Agency of Aust, lL) |..-) 1) 24 4 

eco IE Sastern Bengal . ths. <“ccssectecsce © GHEOO 103 ae | 2% UDO Qe csscsrapececacesanconccces 5 aN ot bse ate 

Seba tne 8 Slane ine | 2eemmelsnc) 200 loses ond West latin -—-ftg 14g | © tres ce tome Co of Wee El el ew : 

17 Great ae wus &§ % 103 105 a oe 100 \.ondon and St Katharine| 52 54 10 % Union Steam Sbip, Limited... af all | 27 2 

Lo canipnievéeennvemiiapimmnarden : - 03 me a E3800 100 | all | Do Debenture Stock 4%]... «+. 84% United es © por, Lim. is 8 i ig | 

4029500 pg ee gE te .03 10 " OO |Milwail  ..ccccccocccscorsecesess 33 35 «- Upper Assam ea, Limited.... 14,/ ail | 2. i 

50900 Ouse and Rohilkund, Limited 5 %/|103 105 oaeee somes oo ane ATNPLON. .cocccccsroesences | sl 46 ps. we Diemen’s Land . | att a io | 
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; [Coxtisvep From Pace 205.) 
South Devon.—The half-year’s revenue accounts to the 31st 
December in 1870 and i871 —_ 
14 1870. srt. 
£ 
SII. nscnsengnciengnsnmnennseresnstitll RD Aspcicepc tices 142,267 
| Working expenses .......0..--cseressesseereteresss oe 53,693 — ..ececeee--ee oo 66,008 
BIE ccnceuneshotesciennsenpmemenieseinemien ——_ EE 85,674 
| Add previous balance .......s-cceceeeesseeee seeneeees GOA cececseseeseeee 1,395 
Ae canines ES 87,069 
Preference CHATZCS ....--ccecereseececeeeeseserereneres 52,145 — .20200- seeeeeee 5 
Ordinary dividend 3j per cent. per anaum ... 29,030 (44% p.a.) 33,712 
BENE | coqtsetseeessemeneermnenetionse GS cerntin 1,121 


1 
{| Capital expended during the half-year, 105,6331 (meluding 
99,0001 to the Dartmouth and Torbay Railway), making a 
‘total of 3,192,719/, leaving 13,095/ in hand. To meet traffic 
requirements, the line between Starcross and Dawlish is being 
| doubled. The “Quadruple Bill,” providing for working 
arrangements between the Great Western, Bristol and Exeter, 
| South-Western, and South Devon Companies, is now before 
| Parliament. 
4 BANKS. 
| ‘Anglo-Foreign Banking, Limited—Capital, 1,200,000/, in 20/ 
shares. This bank has been established by a number of leading 
Greek firms, the capital of which is privately subscribed. __ 
| Bradford Banking.—A dividend of 9! per share has been paid 
for the half-year, absorbing 49,500/, while 7,500/ has beenadded 
to. the contingent fund ; surplus, 3,990/. 
_ | Bradford Commercial—Dividend declared at the rate of 18 
| per cent. annum, free of income tax, out of a year’s profit 
| off 30,431/. 
| Hong Kong and Shanghai Banking Corporation—A telegram 
/atmounces a dividend at the rate of 12 per cent. per annum, 
while $100,000 is added to reserve. 
Leeds and County.—Half-year’s net profit, 14,561/. A dividend 
at; the rate of 6 per cent. per annum, leaves 6,450/. 
‘Leicestershire Banking.—Year’s profit, 29,131/. Two half- 
_yéarly dividends of 1/ 15s per share, and a bonus of 1/ 5s per 
share have been declared, 3,000/ has been added to the guaran- 
tee fund. 
| | West Riding Union.—This company has made a net profit for 
the past year of 30,396/, and declared a dividend of 12s 6d and 
'a bonus of 2s 6d per share, besides which i0s per share was 
| paid in August. The sum of 4,496] was carried to reserve, 
which now amounts to 51,665/, 30,0001 of which is to be capi- 





ee 


tajlised. 

‘Yorkshire Banking.—Profits for the half-year, 34,115/. A divi- 

'dend of 25s per share for the half-year was declared, free of 

income tax; 6,000/ was added to the reserve fund, which now 
| stands at 72,000/, a balance of 3,115/ being carried to the bad 
|! and doubtful debt fund. 
| ASSURANCE COMPANIES. 

‘Universal Fire Insurance, Limited—Capital, 1,000,000/, in 
99,000 shares of 10/ each, and 50,000 shares of 2/ each. Present 
issue, 90,000 10/ shares, and 30,000 2/ shares. The great 
| imerease in the business, conducted upon non-tariff principles, 
| is'atated as the reason for thus augmenting the capital. The 
| chief office is in London, there being branches in Liverpool, 
een Glasgow, Birmingham, Bristol, Derby, and Not- 
| . MISCELLANEOUS COMPANIES. 
| 


| 
1) 


Australian Agricultural——The funds in London amount to 
/19,000/. An interim dividend of 12s 6d per share, free of 
tax, absorbs 12,5001. 
|  Balfern Brothers and Co,, Limited. — Capital, 100,000/, in 
20,000 shares of 5/ each—one-half to be first issued. The 
' senior partner having retired, it has been determined to hand 
‘over “the well-known old-established and extensive dyeing, 
‘finishing, and bleaching business of Messrs Balfern Brothers, 
_of Spring vale, Hammersmith, and the City,” to this 
‘new company. A considerable number of shares have 


| been — for privately. The purchase price is 26,4501, of 
{| which 5,250/ is in shares, 12,919/ is in yearly cash instalments, 


| aigd 8,281/ in liabilities of the firm. 

| iCork Harbour, Docks, and Warehouses, Limited.—Capital, 
120,000/, in 8,000 preference shares and 4,000 ordinary shares. 

| For the sum of 160,000/ (89,000/ of which will remain on mort- 

gree) it a pewpeeen to purchase the property and business of 

| Messrs William and Henry Brown and Craig, at the Royal 
Victoria Dockyard, at Passage West, between Queenstown 
and Cork, as well as the Queenstown Dry Dock, hitherto car- | 
ried on by Mr Wheeler, and to place the same under one 
management. 


‘Estate Company.—The report shows an available total of |' 


7,759, and recommends a dividend at the rate of 5 per cent. | 


“r annum, with a bonus of 10s per share, which will leave 
| 2,134 to be carried forward. 


| Foreign and Colonial Government Trust (First Issue), — The 
|| numbers are Bad of 603 certificates of 1001 each, 
| atnounting to 60,300/, which have been drawn, and will be paid 
_ off at par on the Ist March. 

| ‘Great Nerthern Telegraph (China and Japan). — There is a 
break in the cable between Shanghai and Hong Kong. 


THE ECONOMIST. 


On Feb. 12, from Wrst Coast oF AFRICA, 


[Feb. 17, 1872, 


Hooper’s Telegraph Works.—At the meeting a dividend at 
the rate of 10 per cent. per annum was declared. 

Linoleum Manufacturing.—Dividend declared at the rate of 
20 per cent. per annum. 

London Depot Carriage, Limited.—Creditors aie uired to 
send particulars of claims to the liquidators by the 9th March. 

London Rice Mills,—Year's net profit, 14,7271. A dividend of 
124 per cent. has been paid, and 6,000/ has been added to 
reserve; surplus, 2,01i/. 

Marseilles, Algiers, and Malta Telegraph.—A dividend of 4 per 
cent. is notified, 


Milburn and Co.—A dividend of 10 per cent. has been de- 
clared for the past year. a 

National Steamship.—The half-yearly m is called for the 
23rd instant. An extraordinary meeting will be held on the 
same day to authorise the direct rs to issue the 15,000 original 
and 5,000 preferential shares remaining unallotted. 

North Metropolitan Tramways.—The report states the line is 
now opened from Finsbury square to Highgate Archway, and 
the board expect that in the course of the ensuing summer, 
tramways will be opened in the Commercial road, the Kin 
land and Stoke Newington roads, and the Goswell road. e 


gross receipts for the half-year ended December 31 amount 
to 28,793/, and after 


ing all working expenses, there 
remains a balance of 9,980 net. The directors recommend a 
dividend at the rate of 10 per cent. per annum, free of income 
tax, which will absorb 9,222/, leaving the sum of 758/, which 
they propose to add to the reserve fund for renewals. Powers 
have a received to issue 360,000/ additional capital, and of 
this the directors propose to issue at par to the proprietors || 
30,000 shares of 10/ each, which will enable them to allot one 
new for every old share, and 2/ per share will be called up on 
each new share, payable on the 2nd of April. 

Patent Gas,—At a special meeting resolutions were confirmed, 
authorising the directors to wind-up and reconstruct the com- 
pany, the object being to reconcile the apparent conflict of 
interests between the holders of the different issues of shares, 
and to establish the enterprise on a wider and firmer basis. 
The chairman stated that the operations of the company have 
progressed in a most satisfactory manner. 

Southampton Dock,—After paying preference charges, the || 
available net revenue earned during the half-year amounted 
to 12,219/, which was increased to 17,623/ by the previous sur- 
plus. After carrying 5,000/ to a repair and renewal account, 
a dividend at the rate of 5 per cent. per annum has been 
announced, leaving 3,614. 

Val de Travers Asphalte Paving.—The board announce a divi- 
dend of 25s per share, being at the rate of 15 per cent. per 
annum for the past ten San A large balance remains. 

West India and Pacific Steamship—The year’s operations have 


resulted in a dividend at the rate of 10 per cent. per annum, 
leaving 16,1921. 





MINING COMPANIES. 

Gold Run Hydraulic Mining, Limited—Capital, 50,000I, in 11 
shares—30,000/ now to be issued. The object is to purchase 
and work the “Cedar Claims,” situate at Gold Run, Placer 
County, California, consisting of 25 acres of auriferous gravel 
deposits of from 200 to 300 feet in depth. The purchase price 
is 29,000/, including 9,000/ in shares. 

Mwyndy Iron Ore-—At the meeting a dividend of 2s 6d per 
share was declared, making 4s for the year. 


wer Creek Gold JA ines—Quarterly dividend, 4s per 
share. 













Che Commercial Cimes. 








MAILS ARRIVED. 
Latest DartEs. 
On Feb. 10, from Soutn America, per Tycho Brahe—Rio de i .16; Buenos 
. ames 0: eats Sen ; Bahia, 21 7 Cape de Verdes, 31. PE Oe OE 
p Feb. 10, from Ixpia, &c., via Brindisi—calcutta, Jun. 19: ae 
20; Mavritius, 12; Aden, 29; Alexandria, Feb. 5. an. 19; Bombay, 22; ras, 
On Feb. 10, from inpia, &., via Ceyion—Hong Kong, Dec, 28; Batavia, 27; 
Calcutta, Jan. 12; Bombay, 15; Madras, 13; Colombo, 10; Point-de-Galle, 12; 
eeaPore 4; Penang, 6; Aden, 22; Suez, 28; Alexandria, 29; Malta, Feb. 1; Gib- 


On Feb. 10, from Norra America, per Holsatia— ; ; New 

York, 30; Philadelphia, 29 ; Halifex. 27, er eee 

On Feb. 12, from West Inpirs, per Nile—Antigua, Jan. 27 ; Barhbadoes, 26; Bermuda, 
11; Colon, 21; Demerara, 24; Dominica, 26; Grenada, 25; Grey Town, 16; Guada- 
loupe, 26 ; Jacmel, 26; Jamaica, 25 ; La Guayra, 23; Martinique, 26 ; Monserrat, 26; 
Cobija, 8 ; Coquimbo, 4; Islay, 11; Paramsribo, 20; St Kit s, 27; St Lucia, 26; St 
Thomas, 29 ; St Vincent, 25; obago, 23 ; Tortola, 27 ; Trinidad, 24. 

On Feb. 12, from NortH Amenica, per Nevada—Boston, Jan. 30; New York, 31; 
Philadelphia, 30; Hamilton, 29; Montreel, 29; Que bee, 27 ; Toronto, 29. 

per Volta—Sierra Leone, Jan. 27; Lagos, 
18 ; Cape Coast Casile, 21; Sta. Cruz, de Teneriffe, Feb. 3; Funchal, Madera, 5. 


Se 


ee AVERAGES OF GRAIN. 
ollowing is a statement showing the quantities rice of 
British Corn (Imperial measure), as received from the inee ctors and Ofmcers of 


Excise, conformably to the Act of 
ended 10th Pebreasy, 1093 >< the 27th and 28th Victoria, cap. 87, in the week 





Quantities Sold. Average Price. 
Wheat. x 34 
WeRtovvrvenrseereerveseenen ecccescccses  GQUMOT GB cciewcemceee 55 4 

AD giathintnencntsasetidinnibicens sites BE SO thecdecnenccce 38 9 
Oats POOET ERS OT Ee Hee ees eeeeeseeeeeres: ee Dreocercces 6,721 4 oe Seeeereereee 22 a 


sienaip-osetitnaeetousedionssasestnanaasnssasemamssa>-aiemenanamenseneeeesnennamaeeanen eee net SSS Sessa ee 
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Feb. 17, 1872.] 


COMPARATIVE AVERAGES OF GRAIN. 

following is a statement the tities sold and the t 
pitta Gnrs Gtpat mar). te feceh tr tie impor die 
Excise, conformably to the Act of the 27th ard 28th Victoria, cap. 87, in the week 
eaded February 10, 1872, and for the corresponding week in cach of the years from 1871 
to 1868 :— 





OH 





AVERAGE Prices. 





~ 3 
ee 
d sd sd 
4 38 9 22 9 
6 3 8 | 23 9 
9 34 6 19 10 
y 479 | 28 1 
0 #265; 39 





COMMERCIAL EPITOME. 

. FRIDAY NIGHT 
There was a quiet tone in the grain trade at Mark lane 
to-day, and the quotations were without material variation for 
any description of produce. The snpply of English wheat 
was small, and the samples came to hand in indifferent con- 
dition ; but there was a good show of foreign on the stands. 


The trade was in retail only, and the quotations were without 


actual variation. Flour was dull and tended downwards in 


value; but there was no change to notice in the price of barley, 





—— 


beans, or This week’s imports of cereal produce into 
London have amounted to--wheat, 2,310 ; barley, 12,010; oats, 
23,730; beans, 2,390; maize, 860 quarters; flour, 1,660 barrels 
and 1,110 sacks. 

The Liverpool cotton market has been very quiet through- 
out the week, and with only a limited demand prices have 
declined }d to +d per lb. The total sales for the week are 
58,660 bales, of which the trade have taken 40,280 bales; 
speculators and exporters, 18,380 bales. The imports are 
84,112 bales; the actual exports, 9,319 bales; and to-day’s 
stock is 535,340 bales. Quotations for Ameriean descriptions 
have declined 33d per lb; East Indian, ;4d per lb; and 
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operations; nevertheless holders are very firm 
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demands, and we are obliged to quote nearl 4d earer 
than by last mail :—Fair open, with staple, lia asi b, f.0.b.; 
ood fair ditto, 12d ditto; fully fair ditto, 1234 to 1244 
itto; good to fine, 123d to 134d ditto. Arrivals fronj Jan. 28 
to February 3, 37,850 crs; sales ditto, 28,500 Ship- 
ments from January 28 to February 3—England, 12,419 bales ; 
Italy, 313; Austria, 301—total, 12,933 bales. " 
Exvorr of Oorrow from Bompar to January 204 
1872. 171. 
TIN s snbeceseesscetenen bales a TOO 
Liverpool ..... ileal a a as 40149 
Total, Great Britain ...... 50,162 .....0.00 41hi49 
Channel for orders ............ jot’ eptecewe de 
sacks dacencectenss ~ 2 Se... ines 768 
SI -aliiesenatatiudiskandacenen ‘ 1,606... core «= & 305 
a —_— 
Grand total s.ccccoscsccsesse 68425 scececene 54512 


Actual exports since last mail left, 14,559 bales. 


A steady tone has prevailed in the colonial producé markets. | 


Sugar, however, has been dull, and has given way shightly in 
value on the week, but the decline has not been matet#ial. “The 


stock in the United Kingdom is 109,180 tons, agains, 111,640 | 


last year. The small quantity of coffee to be offexdd at the 
Dutch auctions has had a favourable effect upon tk market 


here, and prices have advanced 1s, at which improvenéent a fair | 
as been concluded. The quantity of Kast India | 
coffee afloat for the United Kingdom and continen}; (not in- | 
cluding Java exports) is 24,200 against 33,300 tons {ast year. | 


business 


Rice has been more inquired after, and is if anythimg rather 
dearer. The quantity afloat for the East to th} United 


Kingdom and continent is 33,300, against 36,000; im 1870. | 
Saltpetre ang gambier | 


Rum has sold on rather better terms. 
have ruled firm. ; 
Import, DeLivery, and Stock of Tga in Lonpox; 



































Soeeea ER Man este ities 
Ben; $d per Ib since last Friday. To-day the market ce ee 
ees uiet ; ie 10,000 bales, but prices are steady. | Inepert. | Deliveries. | 3 a 
The following return shows the quantities of cotton im- Prem Jen. 118eem Jen. 11 § 
rted and exported at the various ports of the United Descriptions. | to Jan. 31. | to Jan. 31. | pden. 1. 
Emenee during the week ended February 15, 1872:— facastnniertantetefeisinenesasnpnmeetd 
Imported. Exported, | 1872. | 187% | « 1872. 
® American..........ccccceee---Dales 35,795 .....0..- 2,755 on didttbninl i- Eee 
Brazilian ...... ecccececoocones soceee, LETTO ncoccccee 174 lbs. Ibs. ; Ibs. 
BOE EEE coccccccccvcssesocsceee a. EE Aecdennte 12 435 ORR tesccndisstindtibicitidabiosin | _ 1000 | { 15,000 
TT Colsivencdacnsnngenichsne SERVED cctcssvin 318 SONI nities ticidctinteremntitiionions | 16,575,000 | 9,621,000 | &9,126,000 
Miscellaneous .........+0. + chety ~- BYBRE ccvcscese 248 QaEE 20 cccresvsscceonenmvemnsscesy sees ove 2,000 | % 11,000 
nye Caper, scented ........ccccccccseees | 606,000 | 645,000 | 2,964,000 
NR ncnensecseesvens contes _- 15,930 ITE. sinannins: ctonnnpninipoupeien 15,000 | 3,000 | 4 88,000 
We extract the following from Messrs W. Nicol and Co.’s | Ning Yong and Oolong ......... | 473,000 | — 124,600 | {21,240,000 
report, dated Bombay, Jan. 20 :—In the early part of the week | Souchong and Campoi ............) 964,000 | 351,000 | »P,834,000 
the tone of Liverpool accounts induced many buyers to enter | Pekoe (blk. If.) & Hung Muey... lee] A y i ae 
the cotton market. and a number of extensive transactions took _ he, OWETY .eeeeeeeereeeeeeeeees| 57,000 | aks oe 
placeat prices which were, if anything, higher than those current Pekee ae ae | n1k.000 suneen | th ian‘ece 
when our last report was written. When the dull news came Cn ae Serres . = oe 
to hand, however, most exporting houses held aloof, electing | qyankay oo ccccccscsecseseeceeees 9,000 | 16,000 , 319,000 
to watch the course of events in Liverpool and America rather | procon chin ooo ccccccccccoccececece 8,000 1,000 | 61,000 
than increase their interests in high-priced cotton im the face | Fyson........ccsseeseeeseeseeseeeeees 131,000 | 104,000 | § 623,000 
of a declining market. Prices in consequence gave way about | Young Hyson..........sssseseseees 202,000 | 323,000 | @4,666,000 
5 rs to8 rs per candy from the highest point touched ; ef ai cieteicenetonnnccnsonccaen 80,000 80,100 | # 402,000 
to-day, with the better accounts received, there is again a re- | Gunpowder..........2es0esereeeeeee: ‘ae | = oe 
vival of demand, and rates have already more than recovered | ae dust, HC. .......ssceeseeseeees r eden i ty anatae | aan 
the decline, Advices from the up-country markets inform us | [itive] SE TO00 | 879.000 | 1963000 
that prices did not undergo any very material chan 2 ow For exportation only..........0+++. édis se Sat) che 
principally to the support which Bombay dealers, obliged to Ritenh nevlenilie tesceacnscsce | é 
cover their forward sales, gave to holders. There is very little ow Ee, 
new cotton of passable quality on the green. Many dealers | as | 22,509,000 | 13,632,000 | 42,034,000 
have evidently been trusting to a fall in the market to enable —__—_—— —-—__ -+,__ — 
them to implement, at a profit, the Oomrawuttee engagements | Black ........ccceeseeeseee eeeeeeeees | 21,630,000 | 12,681,000 | & 708,000 
entered into in November and December for forward delivery, | Green............:c:seeeeereeeere __879,060 | 951,000 | 3,326,000 
and now finding themselves obliged to purchase easy 1871. ; 1872. 
| in a higher and excited market are tendering the lowest graces | th t o 
for selection which they can find. We expect there will be yoo ted cocccccccceecseceeees 12,108,000 213,632,000 
much difficulty experienced in obtaining delivery of contracts | poo oted ese 1.264.000 2.157,000 § 
maturing this month and early in February. Last week the pei dmemtenien 3 2° 494.000 j 2'659,000 : 2 
sales on the spot amounted to more than “ 4) candies, —, — 3,758,000 } 4,816,000 
. ° owever, are now 0 : _——— saenes 
Mode oom ome aril eoanee “os much of the cotton Home consumption from London 8,350,000 i 8,816,000 
is now purchased in the up-country warkets, and fowarded EstimaTeD Stock of Tga in the Usirsp Kixcpog. 
direct on board ship. As to quality, the machine-gimned Feb. 1, Feb. 1, A Ree. 3, 
Broach now coming Reciaseal is rather _— = the a. yr = . 1 ae : —— 
possesses and strong staple. A good deal 0 _, ibs. __, -ibe. 1, Ibs. 
stain is icv se tant of the saieta which mare cases to os so-uenscaiaul 80,821,009 80,334,000 ... ‘ 2,034,000 
hand. Jumbooseer is more silky, and on_the whole 1s pga panne a mart eesneee iene » asonces 
value than the average run of Broach. From Tinnevelly we 
have a telegram dated 18th instant, quoting 73d per lb. je ‘dines veeiitelehiai ae 
The Imperial Ottoman Bank have furnished maa 90,121,000 89,334,000 0,934,000 
: * r ue 
report, dated Alexandria, February ap amos — og The following circular, dated Jan. 10, has been frwarded 
graphic news from Liverpool has daily informed ar cotton by Messrs Fryer, Schultze, and Co. :—We have ha’ a some- 
sales with advancing prices, the transactions 1D 0! sht have | what brisk fortnight in export business notwithstagding the 
market during ~ week a _ sp xoie heat forte tend occurence of the New Year’s holidays, and to the 5tlf inst. the 
Ben xpi Tar and god air coli 2 A woe mga a ce tes he 
tl alii fa eee 
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same period last year; the distribution of these may be seen 
i telow :-— 
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PLanTaTION COFFEE. 
1871. 1870. 
cwts. ewts. 
| To Great Britain........... 162.941 ..rcceeseees 174,263 
Foreign ports.......... GOR ecthinine 6,641 
| Australia and India .,. 4,790 — .00.-ceveeee 3,228 
tin scree 184,132 
Native CorrEE. 
1871. 1870. 
i cwts. ewts. 
To Great Britain .. ..... ee ee 16,711 
Foreign ports........... ee eneterenare 2 986 
Australia and India .. PD deneianeameeail 1,206 
sates vunbbet 20,903 


Very few transactions have taken place in coffee of any des- 
ctiption since we last wrote; the parcels of parchment on 
offer are few at unchanged value, whilst native. coffee is 
sdarcely procurable; the extreme rate of 58s for picked and 
dried ready for shipment, is asked, and one parcel has changed 
| hands at 59s, f.o.b. 
| Messrs Kilburn, Kershaw, and Co. report:—We have a quiet 
| silk market, the “ Alabama ” question having checked for the 
time much business, and causing most people to look on. The 
approach of the public sales (to be held on the 21st inst.) is 
|also a further inducement for operators to pause. Prices, 
| however, remain exceedingly firm, importers being quite in- 
| disposed to give way. Deliveries continue most satisfactory, 


especially of Canton silk, and any amicable settlement of the 
. resent American difficulty would no doubt immediately induce 
firge business, and lead to a very strong silk market. De- 
| liveries Ist to 14th February—China, 1,116, against 1,192 bales 
im 1871; Canton, 490, against 379 in 1871; Japan, 382, against 
| 232 in 1871; Bengal, 254, against 167 in 1871—total, 2,242, 
| against 1,970 bales in 1871. 
| Messrs Matthew Clark and Sons report:—We have to 
| neport a fair business in wines during the past month. The 
| Board of Trade Returns just issued show a large increase in 
| the deliveries of French and Spanish white, and Portugal red, 
for home consumption, as compared with January, 1871,— 
over 240,000 gallons in all. The increase in French white 
| appears considerable in comparison with the very small 
| deliveries at this period last year consequent on the war, but 
| Spanish white and Portugal red have largely augmented in 
| the face of a good average of the twe previous years. Prices 
| continue firm, but without material alteration. Brandies 
have been inactive, and the trade hitherto indisposed to 
| import 71’s, at the opening prices of fces. 120, fixed by the two 
inodling houses on 17th ultimo, equal to about 5s 5d on quay. 
Qider vintages are firmly held, but transactions have been 
| @omparatively unimportant. The home consumption con- 
| tinues to progress satisfactorily. 
| . Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, January 18:—Sales have been held, the cata- 
| logues of all aggregating 2,227 chests, of which 1,320 chests 
daly were fresh goods, the remainder being composed of 
hought-in lots, and lots once sold. Prices have been decidedly 
éasier, and the decline on all kinds may be quoted at from 
| 20 rs to 15 rs per maund from the highest point, with the 
| ¢xception perhaps of tender showy Benares consumers, which, 
when dry, attract great competition, and sell at very full 
prices. In calculating the amount of the crop out of the 
market, the sales to arrive were put down as 38,000 maunds, 
| #nd we were surprised to find the sales so nearly approaching 
90,000 maunds, while several hundred chests of Rescues, 
and a considerable quantity of native up-country indigo, still 
{| ¥emained to come forward. Having now had an opportunity 
|of comparing the factory invoices, nearly all of which have 
| #rrived, with the estimates, we find the actual weight of the 
parcels sold for arrival amounted to 33,675 maunds only. The 
total amount therefore disposed of to date is about as follows : 
Sales to arrive, 33,675 fy. mds. ; ditto by auction, 52,120; ditto 
by private contract, about 2,500—total, 88,295 fy. mds. It 
| ¢ppears the crop will exceed the estimate of 90,000 maunds to 
ome extent, perhaps 2,000 or 3,000 maunds, but as the excess 
| is confined to up-country indigo, 1t will be impossible, until 
| ater on, to say what that excess will be. Exports of indigo 
| from Ist November, 1871, to 17th instant :—To Great Britain, 
| 10,866 chests; to France, 3,734; to Trieste, 4,116; to foreign 
| Burope, 591; to America, 1,000; to Gulphs and Levante, 463— 
| total, 20,770 chests. 
| ' The weekly circular of Jay Cooke, McCulloch, and Co., with 
mail dates 


| | 3 45,508 
| 
| 
| 


| 





















reasonable to suppose that, as the importers are thus market- 


their orders somewhat freely, with the result of a free im- 
portation at a later period. 
in these forecastings as to the course of our foreign ex- 


rere a 


THE ECONOMIST. 


S$ 


— ee 
A 


an. 30, and cable prices Feb. 13, says :—*The 
spring trade, though a month earlier than usual, has set 
im with a remarkable activity; nor does a general advance 
im, the prices of merchandise check business; and it seems 


ing large amounts of goods early in the year, they will renew 


t is also to be taken into account 
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changes, that New York has oe been buying Government 








Bonds in Europe, the purchases of Ten-Forties especially hay. 
ing been cue denpantanhs United States Bonds have been 


unsettled since our last, owing to the decline in European quo. 
tations; but the advance of about 1 per cent. in the price of 
gold has kept prices comparatively steady. The decline in the 
gold value of bonds during late weeks has enabled the Treasury 
to buy more at its periodical purchases than during the closing 
weeks of 1871. The Government has issued proposals for th 
purchase of $3,000,000 of Five-Twenties in ebruary. ‘}. 
road bonds have been rather lower, in sympathy with the 
quiet and the lower prices in the stock market; nor have 
those bonds which are held abroad been an exception to this 
rule. The changes in the last bank statement were an increase 
of $918,000 in legal tenders, a decrease of $2,465,000 in specie, 
an increase of $712,000 in deposits, and an increase of 
$1,848,000 in loans; the return being on the whole, less 
favourable than that of the previous week. The money mar- 
ket, however, with but slight exceptions has been easy; the 
rate of interest on call loans having been 5 to 7 per cent, 
Foreign exchange remains steady at about our last quotations, 
There is but a moderate supply of commercial bills, and a good 
portion of the offerings consists of bills made against securi- 
ties recently negotiated on the foreign markets.” 





THE COTTON 





TRADE. 





LIVERPOOL.—Fesrvary 15, 
The cotton market has been dull throughout this week, and 


_ with a free supply offering and moderate demand, prices have 


been in favour of buyers, and quotations generally are reduced 
td to 4d per lb. For Sea Island the demand continues mode- 
rate, but prices remain very steady. American has given way 
4d per lb in the lower qualities, aud $d in the higher grades, 
New York advices to the 14th instant quote middling Upland 
22% cents, costing to sell in Liverpool 11}3d per Ib, by steamer. 
Brazil has partaken of the prevailing dulness, and having 
been more freely offered may be quoted $d per lb lower. 
Egyptian has been in limited demand, and with very abumdant 
supplies, prices have declined fully 4d per lb. East Indian 
descriptions have been difficult to move, and holders more 


desirous to sell;. prices show some irregularity, but may 
generally be quoted $d to 4d lower. 


In cotton to arrive the business has been less active than of 
late, with a declining tendency; after some fiuctuation the 
latest quotations are—American, basis of middling, not below 
good ordinary (from any port), January shipment, 114d; 
March-April delivery, 11}d—Savannah, at sea, 114}d—New 
Orleans, nearly due, 11 7-16d; shipment January-February, 
11 7-16d; February-March, 114d, 11 9-16d; March-April, 
l1ljd; delivery April-May, 1lid; not below low middling 
May delivery 11 7-16d; January-February shipment 11 7-164; 
due, low middling, new crop, no clause 11d; Broach, 

ood fair, ginned, February-march shipment, canal 94d; 

hollerah, fair merchants, not below middling fair, delivery 
February-Mzrch 8 1-16d; March 8}d; April 8 5-16d; 
Oomrawuttee, fully fair new merchants, not below fair, 
delivery April-May, not before 20th April 9}d per Ib. 


The sales of the week, including forwarded, amount to) 
58,660 bales, of which 12,060 are on speculation, and 6,320 
declared for export, leaving 40,280 bales to the trade. 


Fes. 16.—The sales to-day will probably amount to about 
10,000 bales, with a quiet market. 


N.B.—Tuesday, the 27th instant, the day appointed for the’ 


National Thanksgiving, will be a close holiday in the cotton 
market. 


a es ___ PRICES CURRENT. 


| 


—— 


Same Period 1871. 








| Good 
Descriptions. | Ord. |} Mid. Fair, Good., Fine. |, ————__————_ 
Fair. Mid. | Fair. | Good 
per lb per Jo per lbper lb per lb per Ib per Ib per lp per |b 
dj/ala)a vraveuc wees 
Sea Ueland .....c.ccccsees | «w. | 2 | 80 | 88 | 44 | 6o || 29 | 30 } 88 
IER niccsinimntionsed } DRL MA nce | ase ooh hh coe TH FR ocd fe 
UNG cheuncicesinsbins «| 02) 2A, .... ~~ ae ae TE) owe | ee 
Kes Orleans .......00008 % ae A eee oo ee ee a 
CTMAMBUCO s..ccer0e.0. oe | oe | 114) 14; 128) 138) Fi 8 | 8 
Bahia, &0. ..ccccccccsesse, oi] | 103, uit | nH - HF 7 Bt 
Maranham woe | | ae) 124 | 128 | 193.| 7 8) 9 
Egyptian Gekeaslate 8} | ot 114 11g! 196) 15 | St 
omneeuntentii Seana ! | 7 7 
West India, &e...ccc00e0 | 8) 9 lo | a un 3 \ 7 a st 
Peruviat....csccccseeosse | 8) 98) Mb! ng! a2’ | as!) ml Bl 8 
African .........ccc0cc 8) 98 | Ob 6h} } 7 
Sur«t—Giu'dDharwar a je Reon | 
CORED .corcccccscecses 6 | 8%, 9 | Det ae | 6 
Dhollerah ........00- | ey} | of) @| ... 4 | . 
Oomrawuttee......... 6} | | 8% © 98 | .. 6 | 5h) St 
Mangarole .... ....... 6 866 oe 4) 5 | 63 
Comptah ..........+. | 7g} 4 ras 4} 8) ~ 
adras—Tinnevelly.. | 4. | oem ee | | Ot 
Western .....cccseere o | wo | 781 Bb - | Bh) 6 
ON ZA). re.rersceerseerreees a 7; 7 | St! 6b 
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PRICES CURRENT.—Frsarviry 17, 1870. 


















































Good 3 
| Same Peri 
Descriptions. Ord, | Mid. | Fale. | paip, | Good. Fine. | ——— 
| | " Mid. | Fair. | Good. 
iper Ibiper lb per Ib per lb per Ib per Ib per Ib per lb per Ib 
| @ da eo.  @ 42—@ qd i a ae 
Bea Island .--.0000..2/ 18 | 20 | 23 | 2 | 30 | 48 | 98 | 31 | gs 
Upland eoerevseescosecose| 108 ! 11% | eee | re ' oe ee 11} 123 ' - 
MODIlC...0cernseveveensens| LOR | 11h | wee | vee coe | vee | 12} 1B 1 
New Orleans ........-, 102) MH .. | we | we | on mr we 
Pernambuco wso.csveee) oe | 1G) 112) 12 | 128 14h) 12° | 1! 33 
Balhae, 8c. ccocccscovce | woo | 114} 1134 11?) 1; eee mj 3} 
Maranham w.cccccccsccse) co | ne 123 12 128) 14} 19) 128) 13% 
Egyptian.......+..00-0 woe, oe | 108) 12 128) 18 14h 11 | 13h 
SMYTOA ..ccoscccccsvoeree, eve | OF | 108) 102 11 13 10 10} 113 
West India, Se..cecees| cee | see ist ( 128; 128; 192) 113} 123/ 13 
Peruvian .....ccccceeeees 9%) 118 12 12 13 133 | 112) 123' 18 
BORA scorrscttdecioccin)” ’ sas 10 104 | 102) «#11 1 10} 10k a1 
Surat—Gin'dDharwar, ... coo | 106) 108: 103) ... os BRAS . ne 
Br0@eh.coscescosestecess| 8 82 92 10: 103, 113 9 ae ies 
Dhollerah ........ acc} 8 | 8 os WE} 9 ree 
Oomrawuttee........, Sf 9 | 9; 108) 108; 18 9} 10} . 
Mangarole ......... coo! 72! 8 a oe oii si ae -E: ‘aie 
Comptah..... epevinee we &} 9} 9} 9} sh " 
Madras—Tinnevelly... ... aia 9& ia . abe OF ves 
WERteEth cccccesccsiosce} ove 8} 9} gh iin eo 93 eos 
m 7% 85 8s a} ai + ons 
imports ‘rom Jan. 1 Exports from Jan. 1 
to Feb. 15. to Feb. 15. 
1871. 19872. 1871. 1872. 
Descriptions. bales, bales. bales. bales. 
American ............. cosceree 565860 ... 2655439 2. 30650 ... 185396 
Brazil, Egypt, &c. ......... 143222 ... 224994 ...... 3775... 12379 
East India,China,&Japan 90592 ... 75461 cores §=16579 ne §=— 44385 
Total] .-vece-rccoree 790674 co 568003 icc. 51004 oc 75850 


Imports, Expoxts, Consumption, &c. 
Stock, Feb. 15 Consumption from Jan. 1 to Feb. 15. 


1871. 1872. 1871. 1872 

bales bales. bales. bales. 

THO820  .cecescorere.sse0e 535340 330510 ccsccccsereesse 530220 

The above figures show :— 
bales. 

A decrease of import compared with the same date last year of......... . eccosoe 233,670 
An increase of quantity take. for consumption of ..... arepoeces ecececene © -seeeceseene 149.710 | 
An increase of actaal GxportW Ge occcse.ccccovecsverccssesceccsesevewees sce cececcosesccceceee 24,350 
A decrease of stock of .......... invehsnddinsthennenesénseminsibtinesesetentaieee eetocdpenteasoan 215.480 


In speculation there is an increase of 213,760 bales. 
imports this week have amounted to 84,112 bales, and the 
quantity of American cotton reported at sea for Great Britain 


(including cable advices to Feb. 9) is 203,000 bales, against | 


295,000 bales at the corresponding period last year. The actual 
exports have been 9,319 bales this week. 








LONDON,.—Fesevary 15 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market has been very dull all the week, and, without 
— to sell, the transactions reported show a decline of 


per lb, both on the spot and for arrival. 
L PRESENT QUOTATIONS. _ 


Pricesof Fair 












































: Ord. Mid. Fairto | Good to  sametime 
Deseription. to Mid. | Fair. Good Fair| Fine. | 1871.| 1870 
| per Ib |per Ih per Jb per lb per Ib per Ib 
|d dia @ @a@|a@ 4/4 d 
|S GAME cocccccceceveee | vee @uoe 7t | Sk@ 8§ 8]... 63 | 104 
Sie cseattnighiadiinemannen | 6 68 7 8& 9 | OF .. | 6 9} 
DOMCTAD .ccccecccs. cocoseeseee | GR GE | 72 | S$ SH) 9 . | 6 | OF 
| Gomrawattee cece | 64 7 | 7H | 8%; 9 | OF we | Gh | OF 
I 6 62) 7 &§ 8 2 6 | 9 
ie i es we) Oe | ee fe]. | Oe Oe 
| Madras—Tinnevelly ..........0 Migs 3g 6-440 6 93 
Northern and Western ......| 6} 62 7 7 68 | St 68k) «GE | CD 
| Coconada ..... ieee ie aie ciate a =o: 6 98 
| _ Coimbatore and Salem ...... te 7 8 8 | 9 8) 6 9} 
| IR Divicetindetasteteceediadacs ent dat 00 63 6 7%| 7% .--. 5 a 
SDS citineetimeneshtinents escco | cco «66 || «GQ | GR CGE CTR OE C58 St 
| Ramgoon  ..,....ccscere Seieties End” me | we | OF OE) WD we | OF 1S 
| West India, &c. .......s0cseeeeee | ce coe | 20 | 208 11 | 3224 123] 8 | 123 
| ea ceusecsccsssccesessseverene | coo vce | II 114 1143/12 » | 8 | 1K 
Sinyrna and Greek .......c0-000+ eee tO Te Glow oo, b- one | Oe 
| Af ithewtlateesentee’'s- hae ta OR 1 OER BRT RO TI 63 | 104 
Australian and Ee ee ae 104 1k «(133 /| 114:«12 7} 11} 
Ditto Sea Island k nds...... Lue Ze 16 22 2 |33 42 | 16 18 
| Taltitt -.-sevsoes aplhibdellsiaiseatahabeead hiecs: 10, | 30 22 26 | 30 32 | 16 20 
_Imporrs and Detiveries from Jan. 1 to Feb. 15, with STocKs at Feb. 15. 
al - 
Surat Tanna. | Benga | China | other 
and Madras. Tinne & Ran- ani | grinds. Total. 
velly | Kin 
Scinde. | * | goon. | Japan. | 
| re ee 
| bales. bales, | bales, | bales. pales. bles. hales. 
1872| 2,681 | 32,350 | 16,092 | 27.472 5.030 | 83,625 
| Theports .........21871|  ... 5,164 | 6.399 | 8,133 | 7,192 26.858 
1876] 1,547 8,435 | 2,360 | 3.258 | 5 | 16.915 
(1872) 4121 | 24860 | 6,768 | 22.375 |. OSL | O519Y 
DELIVERIES ... Sten) 115 6350 | 3,581 | 29887; .. | 358 6.430 
(1370 962 | 29,868 | 20.920] 10.631 | .. | 1,892 | 65.125 
(1872) 7,874 | 69.492 | 42.599 | 55250 |... | 5.0 | iou.siv 
| Soom, Feb. 15.4171) 2,799 | 22,848 | 19.406 | 19.193 | .. | 13951 | 75.252 
1870, 5,833 | 40.634 | 15.983) 10,924 woe =| 1,762 | 75.198 
Corron AFLOAT to Evrope on Feb. 16. 
i Coast, i 1 Total 
Liver- Foreign Total, rt 
London. pool. ae Ports. | 1572. 1871. 
i ee 
From— bales. bales. bales. ales. bales. bales. 
STET, cccccccseesesscerecssnreesee] 686 96320/ « 14,543 110,747 | 84,016 
K eee eee tees eeeeseee oe 7318 eee eo eee 7,318 a 
SI dinccsiceentnocsecenses eteeeeeree 24.990 2,290 oon 500 27,750 9.302 
Ceylon ad Tuticorin ........... | 21,565 | om | awe, | Sees ~— 
stereos SS 59,831 ; 7,700 ooo 20, 50 , ra S 
Rangoon Cree eee eee eeeereereeseeese © 280 4.175 oo 4.579 99 
NOPD sccsecsccocscseccsneceesseseseseses 114.568 100.485 420 35.902 260435 wwe 
SI AaE i Meteninnatttesesmense wee, 53.719 93.265 95 6386 «- 143,495 














LL nnn nn eye nnnnnnmenememeneemeeeeeee 


THE ECONOMIST. 


| 
| 





212 


Sales to arrive—1,000 bales Tinnevelly, at Shai 
January to March, for good fair; 500 bein Wester sMadres oa 
at 7d to 8d, December to February, for fair; $0 bales 
Coconada, at 73d to 724, November to February, forsfair red ; | 
200 bales Bourbon-seed Madras, 9d, ship nel deere 


sailing, for fair ; 


| February-March, Suez, for good fair; 400 bales Dheflerah, at 


| the receipts, exports, &c., of cotton for the week e1 


Sid, March-April, for fair new; 200 bales Omrawuttie, at $d, 
January-February, for fair new; 3,300 bales Bengal,sat 634 to 
7d, December to March, for fair new—total, 6,600 bays. 
a & 
NEW YORK.—Fra, 2 ‘ 
By special telegrams received by us to-night jrom the 
Southern purts, we are im possession of the returns} 


panoering 
ling this 
evening, Feb.2. From the figures thus obtained 3 appears 
that the total receipts for the seven days hav: 

92,688 bales, against 120,813 bales last week, 118487 bales 








reached 


| the previous week, and 94,595 bales three weexs since, 


The | 


| a decrease since Sept. 1, this 


making the total receipts since Sept. 1, 1871, 1,916,479 bales, 
against 2,352,297 bales for the same period of 1870-1¥ showing 
ear, of 435,818 bales. The 
exports for the week ending this evening reach 4 total of 
32,989 bales, of which 22,772 were to Great Brita}:, 525 to 
France, and 9,692 to rest of the continent, while the stocks 
as made up this evening are now 565,607 bales. Belajy we give 












the exports and stocks for the week, and also forythe cor- 
| responding week of last season, as telegraphed to usjfrom the 
| various ports to-night :-— 
7 Seitenende tdcses 
Exported to | ‘Total Gane | Stock. 
this week | 
Week ending Feb. 2.| Great | Conti- | ; omy | 1oe 
Britain. | * ‘| nent. | week. | 1871. 18 1871. 
New Orleans ..... .- 6263 3335 | 9538 137 2414436 230158 
| | MOREE sccesevestetin- tite e - | 1448| 1418] 11565. 67678 | 73094 
Charleston... coe} 2983] .. | 1284) 3616] 8594 91 | 39787 
Savannah ..+...ccorceess 6488 -- | 3600 | 10088 | 18792 | 70y70 | 94801 
Wi snntctnanligiaites cs 625| ... | 525] 3670 ‘ase | 62416 
New York.....ccsscs ence 7459 . 75 7534 | 14564 S200) 84000 
Other POriB ..o..coccese 780 . 130 2703 25900 | 33000 
Total ..ccccccccsr-cosoceee| 22772 | 6525 | 9692 | 3°999 |) 73528 Seige % , 617177 
Total since Sept. 1...| 751068 | 111789 | 151253 1014110 /1402746 he 





From the foregoing statement it will be seen that, #ompared 
with the corresponding week of last season, there} is a de- 
crease in the exports this week of 40,539 bales, while ¢he stocks 
to-night are 51,570 bales /ess than they were at this time a 
year ago. The following is our usual table showing #he move- 


, ment of cotton at all the ports from Sept. 1 to Jam. 26, the 


latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detil neces- 
sary by telegraph :— ; 
































¢ 
Receipts since Exported since September 1 to i 
Sept. 1. —_—— S(t - 
Ports, S Great Other wige Btock. 
1871. | 1870. Britain.) France.|Foreiyn. Total. Ports. 
—— = ee a <a 
N. Orleans ...| 589957) 703266 239185 80982) 60251, 380418 l0yl 215161 
Modile ...ccsc0- 219103) 243971 64165 ws 3683 67848 oe 61328 
Charleston...) 199360) 239753 51758 2235 17751 7174 = lOasle 32007 
Sivannah ...' 340667) 49664) 101995 27050 47289 176334 %4929 73760 
TOE cccscants 136219) 124540 57121 525 2264 59910 3GiU9 +4615 
New York...| 55160) 97801 202917 472 7400, 210689 rm $1967 
Fiorida ........| 11036} 5073 ... | - 15938 w 
N.Carolina...| 35380) 58130 ee oon ape ho 4340 
Virzinia ..... 185459) 191550 al oes a ane 17\g569 5791 
Other ports...., 51450} 37059 11255 2923, «14178 s 18000 
Totalthisyear 1823791) 728296 111264 141661, 981121 654792 537010 








2197513 LIOGRSS 








Tcta! lastvear wa 1494 1329218 650242 

The market the past week has been buoyant anf excited. 
Prices have pretty steadily improved and sales have bgen large. 
An upward movement in gold, together with the zontinued 
activity at advancing rates at Liverpool has induce¢ shippers 
to take hold much more freely, while the eagernegs cf the 
shorts to cover their contracts produced much excijement m 
the market for futures and helped the progress apwird. The 
diminished receipts at our ports (confirming as the# are sup- 
posed to do the short crop views) have, of course, bees the basis 
of this renewed activity, while the ready response we Liver- 
pool to each advance has strengthened the position ‘if holders 
in the belief that consumption is to go on at the ee 
rate of the past six months, so that the supply of fhe Ame- 
rican staple is sure to prove deficient. The more cofservative 
of the trade, however, believe that the effect of highyprices on 
consumption cannot as yet be measured, nor can — infiu- 
ence on the India supply be known ; hence all such gold aloof 
from the present speculation, preferring to realisy present 
profits rather than to run the risk of a loss in thp hope of 
securing a greater gain. The close to-night was firm op account 
of the small aggregate receipts for the week, althoggh early 
in the day the market showed some weakness. The:last quo- 
tations for futures were (basis low middling) 26 €or Feb- 
ruary, 224¢ for March, 234c for April, 234¢ for May,tand 25%c 
for June. The total sales of this description for theweek are 
108,400 bales. For immediate delivery the total saly: foot up 
this week 22,715 bales, including 12,231 for export,(3,309 for 
consumption, 765 for speculation, and 5,910 in transit] Of the 
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akuve, 1,048 bales were to arrive. The following are the 
closing quotations :— 

















| | Upland and) yropine, | New. | Texas 

| a tee? tee g tite! 

i See O Rees en eeneeseesetere Ib 19 ‘Lose 1s a . i - j ST cco 

i Seed entinany ee ed ee, eae Fees 

Law middling ........-c00vesrereeees 22 owe | 224 - | 228 | 22h we 

| Miidling See eee ee eee eee eeeee eer eeeee 224 eee 22} see 23 oad j 23} 7 

| Ged MIAMING..0000 . soevve vnveenes ee eee ee ide 
| For forward delivery the sales have reached during the 


| week 108,400 bales (all low middling or on the basis of low 
| middling). 

Movements oF CorTron AT THE INTERIOR PoRTS.— 

Below we give the movements of cotton at the interior ports, 

| receipts and shipments for the week, and stock to-night anc 

| for the corresponding week of 1871:— 





— 


Week ending Feb. 2, 1572. | Week ending Feb. 2 , 1871. 


| 

| 

| | 8 ; 
Receipts =P 





Ship- * 

mente. Stock. Receipts mente, Stock. 
eel ace | 4986 3778 | 16508 6495) 7510) 20533 
| EID “Sebctinmmniensbenssheniiced | 786} 1381) 10136) 2457} 3403 13589 
| Macon 975 | 1352 | 13325, 3219 | 3204/ 16231 
| Montgomery 520| 1602| 8113 3000| 3325) 10605 
951 | 1084) 5277 | 3232) 4110 10422 
| Memphis* 12417 | 10016 | 30360 | 18226 18849 46412 
| Nashville 5590 447 608 | 6513 
| : LT 
| 91501 22117 89289 37076 41009 ) 124310 





* The stock at Memphis was reduced to-day on recount 4,578 bale-. 
~The above totals show that the interior stocks have decreased 
during the week 5,194 bales, and are to-night 34,021 bales /ess 
'tham at the same period last year. The receipts have also 
| been 15,575 bales less than the same week last year. 
| ‘The exports of cotton this week from New York show an in- 
| crease since last week, the total reaching 10,676 bales, against 
5,800 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1871; and in the last column the total for 
the same period of the previous year :— 
Exrorts of Corron (bales) from New York since Sept. 1, 187i. 


Week ending 









































Total time 
Bees Exported to— (a to previous 
Jan. 30. Jan. 17.| Jan. 24. Jan. 31. date. year. 
Li ail aemaeiataahemnirenl 4694 10111 5806 10475 201868 294532 
| Other British ports .............+. oT one ow | os 5538 
| Total to Great Britain......... 4694 10111 5806 10475, 202817) 300080 
er a ee ae TN a IN TEED 
| Havre ..cscssseseescssersereeseesees 61 79 353) 
French ports .cccccscscessss 48 7 on. | Ba es 
——_| —_—- 
Total French ......-.c0eersceseees 48 61 71 79 ee 
| Bremen and Hanover «...<.+.-.- 25, 605 23 «122, «4772—«71177 
(WUT Bocrccoccccccccecvcesccvenscccee j ee | 299 
OUST POFts.........ccccrcesereeseeees | o- eco 1133 4720 
—— SS aE —_—_—_—_— 
} otal to Nerth Europe......... 25 55 23 122, 6204 16463 
| Spain, Ovorto, Gibraltar, &e...) died . | 8as 
' BE CERGEB cowwcecoccccccsvccocecenece a | 1196 
| Potad Spain, &c......ccececeeveees 1196. | 1196, 2217 
a —— — — —— 
Grand total........... eres 5963 10677 += 5900»: 10676! 1210689 318760 





| |The following are the receipts of cotton at New York, Bos- 
_ tan, Philadelphia. and Baltimore, for the last week and since 
September 1, 1871 :— 
















Baltimore. 




















Receipts This Since} This Since! This | Since} This | Since 

week. Sep. 1.) week. Sep. 1.| week. Sep. 1.| week. Sep. 1. 

| New Orieans .........ccceseeees 2739 58703) 6465 19890) 235, 972 _ 
t WERMS mcccseccsscccscsscccesesconsse 507 25196) ... pa 1536} ... 511 
PRGRIED  cxsccccccvesnqcocee ened 2492 62890) 1317 16788) 644 8508 ... | 3872 
1647/ 769 8456... = | ee 

o ee ee coo | eee 

. | . 2953, 467, 5127) 441 5497 

prth Carolina .........0ss0+- 1181) 25969} 111 319) ... | 1242) 359) 5508 
MEIN diencisesecnrcittamegaicend 6340106130} 3025 45507) ... | ... | 1237) 24128 
| Northern Ports .........000.. 9, 1905; 26332}... | nee | nce | ace 
Tenmensee, 2. ........s0cess-00- 4065; 59540) 1152 23939, 922 15179) 1266) 15672 
FOTCIGM oes.sesreneeeersseeersenes a. ee ee ee OU tac 1 * Ses 
| ; Total this year .......00. —_— 147441 3052) 33552) 3203, 55188 
f ceeteeene <emeteenenedl consenetininell <comenmcetenll <intestnegttnesll enammmeneas ee 

29895'604550) 4328/116641 


Total last year ............ 1793) 28351 
—-New York Commercial and Financial Chronicle. 

New York, Feb. 9.—According to Messrs Moffatt, Davidis, 
and Co.’s report, the week’s receipts of cotton at all United 
States ports have been 86,000 bales; ditto since the Ist Sep- 
tember, 2,006,000 bales. Shipments to England, 43,000 bales ; 
ditto to France, 4,000 bales; and to the continent, 9,000 bales. 
Total since the lst oa 1,075,000 bales. Stock at all 
ports, 575,000 bales. Middling Upland, 1034, cost and freight 
per steamer. 


4009 77603 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


-MawncuesTER, Feb. 15.—This market during the 


: eek 
has been exceedingly tame, merchants showing ittle i 


dis- 










spinner. l i rec 
market continues in an unsatisfactory position, and although 
a considerable stoppage of looms is now taking place, stoc 


are increasing. 


position to operate, and the amount of business transacted ig 
of ve 

ie market has imparted a degree of weakness, though 
generally quotations have undergone little change. This is in 
a measure owing to those producers who, being well in order, 
are not compelled to press sales. In some descriptions which 
are not so well engaged, values are lower, and to induce sales 
less prices would be taken than were accepted a week since, 


limited extent. The easier tone of the Liverpool 


Y for export and home trade have been in small request. 
ee aan are a farthing below last Friday’s rates. ater 


twist and mule yarns are easier to buy, but prices are some. 


hat i lar, and depend much on the position of the 
ate ‘_- and foul heme are entities a value. Cloth 


Some special makes of fine goods are selling 

at fair prices. Shirtings and the heavier sorts of goods have 

but small sale, and there,is a decided giving way in price, 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


























Price, | Corresponding week in 
Raw Corron | Feb. 135, | 
1872. | 1871. | 1870. | 1869. | 1868. | 1867. 
sd s dis djs djs disad 
Cpland, fair...........eee-creceseeessseoess per lb; ... | so | 0 22% 1 0 0 1021 3 
Ditto, good fair.....c.co-c-cscceessseevenssoeses oe je on. |i] ae 2S 3} | 
Pernambuco, fair ..........cersccccccersecsereeees 0114/0 8/0113, 1 OF 0 103) 1 23 
BtSa, Gpbed Belle cc.cncicsosecsssevcvccersvevsncos 011¢)0 8} 1 0} 1 03 0 103 1 33 
No. 40 MULE Yary, fair, 2nd quality ...... | 1 3 1 OF} 1 SMH1 3)1 24) 1 7 
No.30 Water Twist, ditto su 1 33/1 071 4/1 3/1 1 # 
26-in, 66 reed, Priuter, 29 yds, 4lbs20z! 6 4) 41035 6 0/6 136 0|7 6 
27-in, 72 reed, ditto, 5lbs2 ozs!) 7 74 | 6 O| 7 1038 O | 7619 4 
39-in, 60 reed, G:ld End Shirtings, 37}) | 
Yards, 8 IDS 4028 .....eccecseceereeseeceeres 11 3 {9 6/11 1411 3/11 3/}12 9 
40-in, 66 reed, ditto, @itto, Slbs120zs 12 3 [10 4$12 6 12 6 fi 103)14 10} 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs, 13 3 ll 6 Pe 6 13 6113 1417 3 
39-in, 44 reed, Red End Long Clotn, 36 | 
ards, 9 1DS..e.ccceree ‘eeniiaiaiamitunial /10 © | 81011 0 10 7}10 3 {12 4} 
CORN. 


AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK, Feb. 2. 

There have been but slight fluctuations in the market for 
breadstuffs during the past week, and the close is compara- 
tively quiet. The demand for flour has fallen off both for ex- 
port and home use; there has however been more inquiry for 
shipping extras for spring wheat, and bids for good lines of 
extra State have been advanced to $6.60, but as they are not 
plenty this price is still below the views of holders. Medium 
grades of Western, ranging from $7 to $8, are very plenty and 
slow of sale, and fair winter wheat extras Seon ete sold for 
the West Indies as low as $6.75. Family brands, though firm, 
have been dull. Rye flour and corn meal have remained quiet. 
Buckwheat flour has slightly improved. To-day there was 
some inguiry for extra State, but the market though firm was 
very dull. Wheat has been dull, and the limited business has 
been done at irregular prices. Spring wheat shows a slight 
improvement, white winter wheat has been depressed. e 
receipts at all points continue limited, but the stock in store 
at this point has experienced but a very small reduction. To- 
day, there was a moderate business reported at $1.57 for No. 
1 spring in store, and $1.704 for prime white Michigan in sture. 
The supply of Indian corn by rail has been less liberal, while 
the demand has at times been quite active, both for export and 
home use, and prices have improved. To-day the market was 
scarcely so firm—prime new mixed sold mainly at 74c afloat, 
old mixed nominal at 78c in store. Rye remains dull and un- 
settled, Barley has been less active. Canada peas remain 
dull and nominal. Oats have been variable. 


The following shows the visible supply of grain, including 
stocks in store at the principal points of accumulation, 


and the amount in transit by rail and on lakes and on New 
York canals, January 27, 1872 :-— 























Wheat. | Corn. Oats. | Barley. 
ee 
5 bush. bush. bush. bush. 
In store at New York 3,288,384, 814,701; 2,561,991) 309,871 
IS OD I crnirtecendininmeeneeted 13,000} 25,600} 188,000) 87,000 
In store at Buta. gicteevempneeseees 1 8813828) $39,760 407,430 177,179 
TEED” commusensenssnventtaniniemesees $640,981) 5,530,888) 1,147,885 
In store at Milwaukee ’ 
- Oe OEE I esentamnincsteisnimeetete ti 558,000 a mn 
n store at Toledo ....... )2. 35, 
In store at Detroit ....... 174,031 a 166.1391 au I7l 
i store at Oswego .......... 736,582} 227,949) 209,487) 39,851 
is store at =i RUE. cirbtustiinmanintennsenien! 416,751} 240,741; 213,421) 23,680 
B Store at Boston .....00. ccceseeeee ceacabieneaatied 11, 324,714 217,165) 43,998 
In store at Toronto.......... 48,2 30,587 
In store at Montreal....... 10,000 
In store at Philadelphia* 90,000 


BEE sptatnsnndoseinennioniptnsimetnetnas at 
Total in store and im transit Jan, 20. is7a. epee 
ae a Jan. 13, 1872.../10,655, 




















= os Jan. 6, 1872.../10,844,473| 8.330.627) 6, 
_ _ Dec. 30, 1871... 10,801,463] 7,617,461| 6,217,291] 2,426,394 
= — Jan. 28, 1371...'10.706,403| 3,456,241) 3,176,922) 2.666.519 
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STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripar Evenrnae. 
Thre is no feature of particular interest to notice in the 
grain trade. The operations of millers have been very much 
restricted, but fine dry parcels of English wheat have been 
scarce, and have commanded full prices, inferior samples being 
much neglected. The weather has continued mild and open, 


while less rain has fallen, and some progress has been made 
with out-door farm labours, though the land is in a condition 
unfit for sowing in many districts. The accounts of the autumn 
sown wheat vary in tenor, but, on the whole, are not unfavourable, 
though the plant is forward, and consequently the more liable 
to damage from late frosts. The imports of foreign wheat have 
undergone a considerable diminution, but there are large 
stocks in hand, and our prospects of food supply for the imme- 
diate future present no opportunity for alarm. The flour trade 
has ruled dull, and prices, if anything, are rather easier. 

The spring corn trade has been inactive. Malting barley 
has changed hands to a fair extent on former terms; but 
grinding samples have ruleddul.. Oats havetended downwards, 
owing to the prospect of the re-opening of the navigation 
in the Northern European ports eurly in the spring; while 
the demand for maize has ruled quiet. Beans and peas have 
tended downwards in value. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 153 grain 
and seed-laden vessels have arrived at ports-of-call, viz :— 
75 wheat, 10 maize, 24 barley, 2 rye,7 beans, 20 linseed, 2 rape- 
seed, 6 cotton-seed, 1 dodder-seed, 4 valonea. The floating 

in trade has at first been quiet, but later steady. Wheat— 
ine cargoes have been steady in price, but inferior cheaper. 
Maize to 6d cheaper. Barley steady. Rye has been in- 
quired after, for the continent, at sbout late prices, The re- 
— sales are as follows :—Wheat—25 arrived cargoes: 
hirka Odessa, 51s 6d; new ditto, 50s 6d to 51s 94; Nicopol, 
Ghirka, Odessa, 51s 3d; Ghirka, from Nicolaeiff, 51s; Berdi- 
anski, 52s 14d; Marianopoli, 52s; Nicolaieff, Ghirka, 51s 3d; 
new Gheingesk, 51s; Coast Ghirka, from Taganrog, 49s to 
50s 10d; new Rostoff Ghirka, 47s 6d to 49s; winter Tagan- 
rog, 47s; hard Taganrog, 46s 3d per 492 lbs; Polish Odessa, 
46s new Saide, from Alexandria, 44s 6d; amber winter from 
from Michigan, 58s 94; No. 1 spring, from New York, 57s 9d 
=i 480 lbs. Maize—7 arrived cargoes: Mazagan, 32s 6d; 
allachian, from Sulina, 30s; mixed New York, 30s 6d, to 
31s; old ditto, from New York, 3ls; mixed, from Baltimore, 
480 Ibs. Barley—5 arrived cargoes : Moldavian, from Sulina, 
258 6d to26s; new Wallachian, from Ibrail, 26s ; new Danubian, 
my Sarees, 26s 14d; Wallachian, from Kustendje, 25s 9d 


SHIP ARRIVALS THIS WEEK. 








Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 310 ws. 1060 «.. «+ a a age? ane “ne 
Fe vcccniccees i (Pe ee eae nek sa, Se te one ee os 
BOTCIgR cececcccescs SBIO occ 1B010 2x2 ace ove 28780 860 + 3600 brie. 
PRICES CURRENT OF CORN, &c. 
.. 3 8 8 
Waeat—English, w bid @ 62 | Oats (continued)— “ 
ye on oe e 61 Seonh, Hopetown and potato 23 @ 30 
— white, old... ... one — An-usandSandy .. 25 26 
K _ red, old ...... . oe] — COM MOD ecevescocseoseeees 2 86626 
cenigsbe ig fin ES SS aa 
— gett act ma 64 66 | — wales feed ...per 304 1b ... 
wnigsberg & Dantzig new... 61 64 | — —DIACK,  — recerecceeceoeee ove on 
Rostock, Wismar, 7 iain 60 62 Danish, kiln dried...per 3201b 23 24 
Stettin and Hamburg ..... aoen ove coe | — Swedish. ........cccsecceccceeecesevese 20/6 216 
Danish and Holstein ............ 6S GO| Filan «..........eceeresreeesereores 21/6 22 
St Petrsbrg, Sxunska.pr496lb 54 55 Archangel, St Petersburg...... 20/6 216 
Common ditto .........cceeeeesss BZ BB | RIGA ..0.ccnceercececeereessorssorors 20 «21 
IIIT Sntentensienpeiantoanteess 47. 48) Dutch and Hanoverian, &C.... ss 
Marianopoli and Berdianski... 52 53 | TARES— ; 
Odessa ......... corebnctouenss sesteoe 53 | English, winter, new ..perqr 40 42 
I cinienesitidanitnianese :50 see Scotch, large ...-.sseseeessereeeee 56 60 
San Francisco, Chilian, &e.... 62 64 Foreign, large ....++-+sseerereeres 4% 52 
New Zealand and Australian.. 52 64 | Livseep Cakes— 
American, winter .c.cccccooee 57 59 FinglisIh......seceeeeeres perton £104 114 
— spring eeecceseeseeses 56 57 } Foreign eeeccececceveeeseeseeresteeres lv 12 
Barter—English, malting ...... 38 | 43 | Inp1axn Conn— 
Scotch, malting ..... oe _—, American, white ...per 4590 1b... 
— grindi:g.. oo ons — yellow and mixed 30/6 31/6 
Danish, malting .. ous os Galatz, Odessa, and Ibraila, ; 
French do .. oo Se. OO YELLOW .serereesere-seneeceereree 34 
Foreign, distillin >...pr 432 Ib ... os Trieste, Ancona, S&C. ......-- seve ose a 
— stout grinding......... 320s 34 es an ga 
Danube Odessa, &c..p 5 wn-made, de 
— — . - te acemainetneenl - 280 - 50 
Beaxs—English ...... aeleisiaecneane _— Town-made, households an 
Deter” Hanover, and seconds, delivered to the a 
French ........ siassu@® GEO UD nc wee DAKE? .ccoce coccssececoccecsseoesse 41 . 
Egyptian and Sicilian ......... 33 37 | Country marks . . 
Peas—English, white nee 42 44 age BD cceccccosveese - 5 
CD  cccccccccceceseceesreceeseeees of ove 
+ naan exe ese American and Canadian, fancy . 
‘Dlae, MEW ........00eeee - 50 658 RIE ncncnsiseee os per 196 lb 29 32 
Foreign, white boilers, new ... 40 43 Do, superfine to extra suprfine 27 ra 
— feeding, old... .. + | Do, common to fine....... snsieel 27 
English ...............perqr 35 37 a Do, heated and S0Ur .+...++-+++ 3 2 
, new .........per 460 lb 30 31 ATMEAL— 
Ouse Enghsl Poland & potato 25 30] Scwtch, fine ........+.-- per ton £1410 
— white and black 24 23 — round...» eocesnonsavent ~ £1410. 
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COST. FRE x 
Wuea Sea of aks IGHt, AND INSURANCE. 





8 | Barxer (continaed)— i x 3 
Marianopoli ......per 492 Ib 5 s 
Sea of Azos, hard — a <5 e is see a : we ens 
Taganrog, soft...44 46| Smyrna, ke.................... . at 
Odessa and Nicolaieff Ghirka 60 52 | Beaxs— Sey 
~~ BATT ..cececesececcseccscoess 46 | tn., Sicilian, &e. ( 2 
eae eae per 480 Ib 50 Si |tases nin-gr Oe win ™ 
Danube, soft........ acouconcounvesce 43 46) Egyptian and Sicilian san Sam Smee 
oo I ccnsntinnbparocnccetis 48 51 | Inpiax Conn—Per 480 & 40R16 
Sclispevciininiiitiaiiidindtentata: on ° -- | Galat . ail,'... : 
S. Francisco, Chitian.vr 5001b .. |. | aoa aioe nad wall a 
American red winter.pr480lb 57 53 Salonica and Enos scan ies 
— Spring c.s...sescee 55 «6 | Rre—Black ...per 43° 34 
s RS UNG: Sedectincichsenctittipinpianiian Ab 48 | Oats— ine ae od ane | 
ARLEY— Swedish, new......... eco and 
D-nish, kiln dried...per 4241b...  ... | Danish, noe. castnenen ot esa eS | 
UNATICH sereceserrereeeee see .. | Archangel & Petrsbrg..p.3C3lb ... . |] 
3 } 


COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. x 
For Report oF tHIs Day's MARKETS sEE “ Posrscrirr. ¥ 

Mincine Lang, Fripar Morniva. 
Sucar.—The trade demand has not increased, and therefdve with an 
absence of speculation the market remains very flat, and pried are again 
in favour of the buyers. This inactivity is likely to continwe until the 
refiners take some steps to bring before the Government heir views 
with reference to the drawbacks allowed upon French goody exported. 
and seek some alteration in the present system of worping here. 
Under these circumstances the sales of West India in Shree days 
were only 564 casks at easier rates. A few parcels of Srystallised 
Demerara by auction were withdrawn. 883 bags A votellined 
Berbice sold at 37s to 37s 6a for fine yellow. Grainy } Mauritius 
sold with fair spirit, the middling qualities being rathpr dearer. 
Low brown sorts were flat, and the few sales made sho y @ slight 
reduction. The stock at this port showed some furthir increase 
by the last return, but itis still muchsmaller than usual. #3 regards 
the kingdom the deficiency amounts to only 2,600 tons; the tetal 
quantity being 109,100 tons, against 111,700 tons last year? The de- 
liveries in this port have been unfavourably affected by tke Jiminished 

production of refined here. ¥ 


to gooa grainy qualities being rather dearer. These sold at %3s to 36s, | 
and fine up to 37s. Soft descriptions went flatly: browr, %5s to 30s; | 


Mauritius.—On Tuesday 9,469 bags sold with spirit, th§ middling 1 
} 


grey, 30s to 32s 6d per cwt. ¥ 

Penang.—364 mats soft brown sold at 28s to 28s 9d. Pribately 500 
bags at 23s 9d for soft low brown. ; 

Manila.— 9,102 bags unclayej, “ with all faults,” were ch*efly taken 
in, one pile selling at 24s 6d. % 

Java.—3,500 baskets strong grey and white have sold atti 363 Gi to 
378 6d. 4 

Floating Cargoes.—One of Havana but no particularsj'given. A 
floating cargo of 540 casks of Trinidad at 258 9d for %he United | 
Kingdom. M4 

Refined.—There has been a decline of about 6d upon {dry goods, | 
which now leads to more business. Titlers, 40s to 41s 6d. } The same | 
reductivn is established upon pieces ; these with Clyde good’ are taken | 
more freely by consumers, q 

Moxasses.—110 puxcheons West India have sold : Berbige, 12s 3d. | 
Demerara, 133 per cwt. : 

Rum.—There has been a steady demand this week witb saipe at pre- | 
vious rates, and the market is firm. Berbice hassold at 1s 8djto 1s 83d; | 
Demerara, 1s 9d to ls 10d. 30 puncheons Surinam at 1% 9d proof. 
Jamaica has sold at 3s 4d to 3s 8d per gallon. No business i { Mauritius 
or Penang rum. 

Cocoa. ~Some Trinidad has arrivec. There have not beenjany public 
sales this week. 3,622 bags Guayaquil were taken in abovejthe value. 
Damaged sold at 50s perewt. The total stock is now reduced to 26,060 | 
bags, against 38,100 bags last year a: the same date. : 

Tsa.—Further arrivals have taken place, and the ede eoutinues | 


— -— 


steady, the business being chiefly incommon to medium gradesjof congou. | 
Public sales ef 2,986 packages have gone off without mateMal aitera- 
tion in prices. In Indian tea during the last fortnight, “th@chief fea- 
ture has been larye arrivals of Darjeeling teas, the first of whk-h realizea 
very full prices; but later sales show a fall of about 1d per lb gor pekoes, 
rates for souchongs being barely maintained. The usual fortnightly 
public sale was held on the 13th, for which 5,300 chests Were cata- 
logued; there was a good competition for 654 chests Assam yompany’s, 
which realized satisfactory prices. Of other growths about 45500 chests 
found buyers, the balance being withdrawn. Heavy shipmenjs continue 
to arrive, and while so much tea comes forward, we cannot ltjok for any 
advance in price; the trade indeed do not care even to look ‘st samples 
unless of some favourite mark, or possessing some decided ciaracter.” 
Corree.—There has been a revival of speculative demasd owing to 
the advices of some further advance in the Brazilian market), the large 
shipments to America, and the declaration by the Netherlagd Trading 
Company of 80,800 bags for the first sale of this year on tigh 21st inst. 
By private contract several sales have been made in nativ@ Ceylon at 
7Us 6c to 738 6d for good ordinary to bold, and business of me extent 


i reported for arrival at 71s, with guarantee of quality. § A floating 
cargo of Babia has sold at-688 for the Mediterranean, ang one of St 


Domingo said to be at 694 perewt. At auction 786 b»gs nativenly partly 
found buyers: goed ordinary, 70s to 71s; bold, 72s 6d to 7§3 6d. 766 
casks 63 barrels 247 bays plantation Ceylon went at last ¥.2eck’s rates 
for pale and grey, and at some advanve for coloury sorts. Phe former 
ranged from 75s to 80s, the latter at 78s to 85s, and fine at i568 to 9Us. 
2 casks 236 barrels and bags Jamaica: ordinary to goof ordinary, 
68s 6d to 708 6d; dull colory, 74s 6d to 79s. 227 casks ancf cases East 
India chiefly in second hands were bought in. 70 bags mid&ling Natal 
sold at 78s to 78s Gd per cwt for middling dull mn, 299 bags 
sea-damaged Java, 76s to 93s per cwt. The quantity exported has 
already been more than 50 per cent. greater than last ydur, and tie 
home deliveries show a slight increase. According to the lest return 
the stock was 17,310 tons, against 23,580 tons last year, and /0,/0U tons 
in 1870 at the same date. i 
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Rice.—There has been a steady demand at full prices. The business 
by (private contract includes about 450 tons Madras at 10s 74d to 11s. 
, 14,000 bags Necrancie Arracan at®s 9d. A few parcels of white Bengal 
| at’ 10s 6d to 12s 6d, and 50 tons fine new at 13s 6d. 300 tons low 
quélities are reported: Casla, 8s 43d, ex quay; Ballam, 8s 104d per 
| wt, ex quay. 
imports and De.ivertes of Rice to Feb. 10, with Stocks on hand. 








1872 1871 1870 1869 
Ben canennenermeeened tors 13640 14250 4550 we 9560 
BD eR eascegnescessovecens~egpene 12390 . 12300 4720 .. 736C 
DiGEW ccocccsccsecvccvecesovoosenvc‘ees 37210. 55100 49280 ... 34840 


| Saco.—60 bexes 647 bags were taken in above the value. 

| Saco Frova.—Business has been done privately at 16s 3d to 16s 6d, 
but 730 bags Singapore hy auction were bought in at 16s 6d. 

| TaPrioca.—397 bags sold: Singapore and Penang, 2d to 2$d per lb. 

| Pearl Tapioca at 22s to 22s 6d per cwt for extra bold. 

| Buack Psrrer.—Prices have further advanced gd to 4d, and 

sales of s:me extent have been effected by private contract, chiefly in 

| Penang at 6d to 634, and Singapore at 63d to 6ga. S-veral parcels are 

| also reported for arrival. Penang at 6d to 63d. Of 2,786 bags Penang 

in yesterday's sale rather more than half sold at 6d to 64d for fair 

| quality. 150 bags brownish Aleppy kind at 63d per Ib. 

| Wurre Peprer is quiet, with a limited business by pr'vate con- 

tract. 257 bags damaged Singapore by auction part sold at 114$d 

| per Ib. 

Game Spices. —The public sales have been small. Clovesare dearer 

owing to the small and still decreasing stock. A few lots Zanzibar by 

| auction obtained 43d to 43d. 34 bags wild nutmegs in the shell, 43d to 

| 444. Mace, of which there is still a good supply, has sold upon rathe~ 

12 cases Penang, slight wormy, middling to good, 43 4d 

| to 4s 6d; low, 3s 1ld to 4s. 8 casks Java were broken in. Business 


has been done in common qualities of the latter by private contract. 
{ 


lower terms. 


69 cases 83 pockets wormy Cochin ginger were withdrawn. The 
quarterly cinnamon sales to be held on the 26th inst. will be large, say 
abort 3,700 bales. 

SaLTPetre.—The excitement in this market last referred to has 
subsided, and it is now rather quiet. A moderate extent of business 
has been done, the latest quotations ruling as follows :—Refraction 8 to 
63, 30s 61; 5§ to 44. 31s to 31s 9d, 





100 tons afloat at 30s 9d to 51s 6d 
per 'ewt, according to date of sailing. 


Impouts and DELIVERIES of SALTPeTRE to Feb. 10, with Stocks on hand. 
1872 
+ peston8 2910 . 


1871 i870 


1869 

720 

1450 
3460 


Imp. :ted seer eeeeeees: 1180 see 
1186 ave 
2380 see 


Deliveries last week, 196 tons. 


Total delivered 1080.0. 


ererccccerccsovenovescocscesce 3670 .. 


1760 a 
M25 ww 


Seen nent eeeeeneee 


Stock 


| 
| 
CocutngaL.—Recent arrivals of Teneriffe have brought up the total 
stock to 12,948 bags, which is rather larger than last year, and above 
the usual average supply. The market is very flat, and at the sales on 
| Wednesday 1,334 bags Teneriffe were chiefly bought in, only about 
| 150: bags selling at ld decline. Silver, 2s 6d to 2s 8d; black, 2s 6d to 
| 8s $4. 140 bags Honduras went without material alteration : silvers, 
26 7a to 2s 9d. 

silver withdrawn. , 

Ixp1Go.—The quarterly sales, which commenced on Monday, have 

gone off with much irregularity in prices. Desirable qualities of 
| Kutpah at par to 4d advance; Bengal the same; and for good new 
goods up to 6d above last sale’s quotations. The ordinary qualities sold 
at October rates to 4d diseount, ané were dull. Dry leaf Madras 3d to 
| 6d per Ib lower. 12,029 chests were offered, anc 2,505 chests had 
| sold to yesterday. 

Ovnge Drrsatrery Goops.—Gambier is less active than before. A 
few!sales have been made for arrival at 20s 3d to 21s 9d, according to 
date of sailing. Block on the spot, 22s 6dto 23s. 606 packages cubes 
by auction part sold at 24s 6d. 3,078 bags turmeric were chiefly taken 
in.. A few lots Madras realised 15s 6d. Cutch has sold by private con- 
tract at 263 6d for fine. 495 packages by auction were takenin. China 

| galls have sold afloat at 6ls. Myrabolanes by auction went at 16s 6d to 
| 17s 9d per ewt. 77 bales Bengal safflower were withdrawn. 65 chests 
lace dye were taken in. 

SHELLAC.—445 chests were only partly sold, the market being quiet. 
Seeond orange, 8/ 15s to 9/; fine at 9/ 2s Gd; button sorts, 8/ 17s 6d to 
to 0/ 5s per cwt. 

| Msraus.—There has not been much excitement in these markets. 


9 bags Mexican silvers realised 2s 6d. 109 bags Lima 











The price of Straits tin has varied much during the week. Latest 
rates were 136/ to 137/ 10s; for delivery, 134/ to 137/10s. Banea is, 
in the present position of the market, ruled by the value of Straits. 
English, 144/ to 145/. Chili copper has partly recovered its former 
p sition, the latest contracts being at 84/ to 85/ 10s. Business has 
been done in Australian at 94/ to 95/ 10s per ton. No change in the 
official quctations of British copper. The iron trade continues to show 
an improving tendency, the makers being well supplied with orders. 
Railway bars at the works quoted 8/ 10s to 9/. A good business in 
Seotch pig iron. ‘Since last Friday the price receded to 72s 6d, but 
since recovered to 76s. This morning’s quotation is 75s 6d cash, and the 
deliveries continue large. English levi steady at 19/ 5s to 19/ 10s. 
A few sales have been made in spelter at 21/ 15s to 2u/ for Silesian, but 
the market is now inactive. 100 tons London-rolled zine by auction, 
three-fourths sold at 26/ 5s to 261 7s 6d per ton. 

Heme.—Manila is firm. 1,725 bales by auction were only partly 
sold. Ordinary, 44/ 5s to 44/158; good,50/ to51/ perton. Russian has 
been quiet. 

Jyre.—There has not been any alteration in the market. A few 
pargels have changed hands at about last public sales prices, ranging 
from 18/ 10s to 27/ 10s. To arrive up to 26/ per ton. The Dundee 
advices show a rather better demand for jute, and yarns continue to 
find ready buyers. 

Tansrep.—Large supplies of Black Sea have arrived off the coast. 
Thyxe are chiefly held for Gls 64, but some tew have sold at 61s and 
a shade over. Business reported in Caleutta to arrive at 62s 6d per 
quarter, by steamer. Supplies known to be afloat from the East Indies 
to the United Kingdom about 76,420 quarters ; against 58,500 quarters 
last: year. 
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Oms.—The chief feature in the market has been the active demand 
forsperm. Nearly all offering sold in the early part of the week at 
95/ to 96/ 10s, and the small qnantity now available is held for 1001 
Refined has advanced to 1041 Pale seal quoted 37/ 10s to 38. A 

business in East India fish oil at 28/ per tun. _Cargoes of olive 
have sold upon lower terms, including one of Gallipoli for Russia 
at 51/ per tun, cost, freight, and insurance. The sales on 
the spot are limited. A steady demand for Ceylon cocoa- 
nut at 38/ to 38/ 15s, according to packages; for arrival, 38/ 10s to 
38/12 6d. Fine Cochia quoved 43/ 10s to 44/ 10s, low descriptions, of 
which the bulk of the supply consists, ar neglected. Large quantities 
of coeoa-nut oil are now afloat. English brown rape steady at 41/ 15s 
to 42/. For the last four months’ delivery, 40/ 10s to 41. The market 
for linseed oil bas advanced, viz., 33/ 10s on the spot, and 34/ per ton 
required for delivery in the next four months. 

Perrotecm is firm, at 1s 53d to 1s 6d and 1s 6$d per gallon for the 
last four months, but sales have been limited. 

Spirits TURPENTINE.—American, 56s per cwt on the spot. 

TaLLtow.—Dnuring the last few days prices of Russian, for early deli- 
veries, have risen about 1s, speculators being buyers to complete their 
con racts for delivery. Petersburg, 1st sort, this morning, quoted 
5ls 6d; March, 52s. The price for the last three months remains at 
47s 6d per cwt. About 2,500 casks, chiefly Australian, will be offered 
at to-day’s public sales. Arrivals are liberal, including South Ameri- 
can, and home made is abundant. 

PARTICULARS OF ee Feb. 12, 1872. 








1871 1872 

Stock this day......0....0.0... 40,853 «+ 26.700 .. 35,296 ... 30,773 
Delivery last week..........++ 1,832 ... 1,702 ... 2,149 .. 1,538 
Ditto 1st Jume.......00.000. . 70,879 ... 66.085 ... 86676 ... 82,375 
Arrivals last week ..........2 310 ... 1,456 .. 298 .. 1801 
Ditto since Ist June ..... 90.879 ... 62,668 .. 89,712 ... 84,153 
Price ef Y.C...cccccccccescece wee 45:94 ... 4683d ... 46834 ... 5Os6d 
Price of town ........ — . 46364 ... 4686d ... 486d ... 4580d 

POSTSCRIPT. Frmay Evenrne, 


Svecar.—The market is flat. There were not ang public sales 
to-day. Only 67 casks West India sold, making 502 casks for the 
week. A floating cargo of Java sold for the continent, but no price 

iven. 
F Correr.—1,008 casks 408 barrels and bags plantation Ceylon by 
auction all sold at steady rates. A few lots native at 72s to 73s, 
349 hags ordinary Jamaica at 69s 6d to 70s 6d. 42 half-bales Mocha, 
good, at 110s. 441 cases 125 bags East India, pale and grey, 72s 6d to 
75s. 

Tra.—2,616 packages, ‘“‘ without reserve,” sold. Fine Moyune green 
at full prices. Congou went irregularly. 

Rice.—2,654 bags Bengal were only part sold at 12s 6d to 13s for 
good white. Broken taken in at 10s 3d to 10s 9d. Privately 150 tons 
low Bengal at 8s 9d per cwt, ex quay. 

Ixpico.—No further change at to-day’s sale. 
passed, of which 3,112 chests have sold, 

Orner DrysaLtery Goops.—400 cases good Dutch were bought in, 
aiso 127 bales Bengal safflower, and 80 chests lac dye. Several parcels 
of Myrabolanes sold at 13s to 16s 3d. 510 bags Bengal turmeric taken 
in at 19s 6d. 813 packages cubes at 25s to 26s per cwt. 

T1x.—Straits in active demand at 137/ to 138/ per ton. 

TaLLtow.—2,297 casks Australian by auction part sold at Is decline 
for mutton, viz., 42s 6d to 438 9d. Beef realised former rates, viz., 41s to 
43s. Inferior in proportion. Town in good supply and lower, viz, 
44s 3d per cwt. 

Ou.—357 casks cocoa-nut by auction were chiefly withdrawn ; also 
224 casks palm. 


9,693 chests have now 








ADDITIONAL NOTICES. 


Green Frurr.—The report of Messrs Keeling and Hunt states that | 
oranges from the Azores and Spain have further advanced in value, 
stocks being unusually light. Sicily lemons partake of the same 
character. Barcelona and black Spanish nuts without alteration. A 
large business done in Brazils. Seville sours of large size bring higher 

rices. 

Fi FLax.—Market steady. 

Hemp.—Market steady during the week. Manila firm. 

Sitk.—Market firm, but little doing ; prices unchanged. 

Seeps.—All seeds meet a slow sale at barely late rates. 

Tosacoo.—The market generally has been very quiet, and but few 
transactions of importance have taken place in North American tobacco, | 
prices continue firm, and holders show no disposition to make any 
abatement upon ruling prices. In substitutes and sezar tobacco there | 
has been a fair business done, 

LeaTHER.—The leather market has shown no change since our last | 
report. At Leadenhall on Tuesday the supply of fresh leather was 
again small, but the attendance of buyers was also limited. Light crop | 
hides, good English butts, light common dressing and shaved hides, 
English shoulders, good light East India kips, and English horse hides | 
were the articles most prominently wanted. 

Metats.—We have hada good deal doing all the week. Copper is | 
being bought more for export and consumption, and less for speculation, 
and the market is steady. Tin has swayed about considerably, but | 
closes tirm. Iron continues in great demand. Spelter is steady. Lead 
is a trifle dearer. Tin plates ste dy. 


; 








METROPOLITAN CATTLE MARKET. 
MonpaY, Feb. 12.—The total imports of foreign stock into London 
a wae sabe ithe te head. In the corresponding week ip 
71, we receiv ; in 1870, 4,397; i 793; and in 
1868, 893 head. ; ee 
The cattle trade has been characterised b ietness. There has) 
been a moderate supply of beasts on sale, ana tee quality has been | 


| good. For all breeds the demand has been heary, and prices have bee? | 













| 
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fully 2d per 8 Ibs lower. The best Scots and crosses have occa- 


sionally made 5s 4d, but this has been quite exceptional, the general STAT 

top quotations being 5s 2d per 8lbs. About an average supply of aaa 
sheep has been on sale. Although not active, the trade has been 6 weeks en ling Feb. 10 1872, showing the Stock on Feb. 
steady, and values have been maintained. The best Downs and half- the corresponding period of 1871. 


breds, in the wool, have made 6s 10d to 7s, out of the wool 5s 6é to FOR THE PORT OF LONDON. 





fully 8s per lbs. Calves were disposed of at about late rates, Pigs the head Home Consumption. 
were unaltered in value. 

SUrriizs on SALe. 

Feb. 13, 1871. Feb. 12, 1872. SUGAR. 
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are that all useful descriptions are likely to advance still further, if | Foreign ......| 5670 | 35065 ons 14715} 2025} = 315 

* at : ead istricis ¢ : sg he same scale é | i -XPORTED. | 
the activity in the manufacturing districis continues on the same scale} ys 147695 | 140365 | ses30 | 74150} 25395} 25650 
as it has done bitherio. reweieeaaieiatiae 











Total ... 537390 | 606825 | 278915 | 201060 ) 339110 | 227385 
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Che Gasette. — aoe 











| 
5 done this week at exceedingly firm rates, and the prospects East (India...) 85915 | 28845 44325 21150 11015 4635 
} 














xe | Importep. Exporten. | Hows Coxsumr. 
TUEsDay, Feb. 13. | ewts ewts cwts cwls cwts cwts 
BANKRUPTS. B.Plantation 2318; 1341 | 610 412| 6308) 5392 
Joseph Bourne Bennitt, Powis square, Bayswater, gentleman. Foreign ......| 3904 350 | 20% 3455 1050 601 
Sarah Goundry Burton, Edinburgh, widow. Total... 6722; 1601| 2654; 39971 7358) 68993 
| Frederick Stewart Edwards, Crown wharf, Lower Shadwell, merchant. 1 . i 
| John Moses Marsh, Inns of Court Hotel, Lincoln’s inn fields, and Throg- COFFEE. 
| morton chambers, City, stockbroker. tons tons tons | tons tons tons 
| Lewis Munro, Dulwich, Surrey. ey weeny eee eek. seek Seen "ae 
George Harris Quinton, St Servan, Cote du Nord, France. oth on a -— an 4 ie cal ae 
Frederick Wombwell, Bryanston street, Bryanston square, Meche. ca... 39 117 5 | 3 26 36 
William Bartle, Bradford, stuff merchant. Brazil......00) 1010 1200 815 es; 68 216 
Frederick Langdale Bickersteth, Newcastle-upon-Tyne, insurance Uther Forgn. 343 330 412 siz | 274 369 
broker. eae es, Toral... 4308; 65752' 2804) 4930, 2268; 2410 
George Edmund Clarke, Clayton West, Yorkshire, innkeeper. een eminence eee one Tana 
| Sarah Macfarlane, Usk, Monmouthshire, hotel keeper. RICE ......... 14240 | 13365 | inne nee 2253 12358 
| James Shepley, Mottram in Longden iale, oe licensed victualler. PEPPER 
, SCOTCH SEQUESTRA oo tons tons tons tons | tons tons 
James M’Laren, Leith, grocer. White......... 43 103 | as. om 1 Tae 114 
|; John Simpson, Newhall, Midlothian, coalmaster. Sieck......... 1199 1302 si oe 628 | 999 
| Archibald Bain, Dunbar, innkeeper. (Pacer pkgs pkgs pkgs pkgs pkgs = 
, or | NUTMEGS. 337 57 eos oes 218 st 
Matthew Henry, Glasgow, manufacturer. icon i.) mel at - | on 
| ; s | CINNAM’N. 1236} 2296! ... - | Di} 12946 
THE GAZETTE OF LAST NIGHT. ——— 
“1 TC bags bags bags bags bags baus 
| ; _BANKRUPTS. . ie . | PIMENTO..| 1790} 3034! ... -- | 1885] 928 
Elizabeth Sarah London, Central street, St Luke’s, and High street, : 
Ramsgate, draper. RAW MATERIALS, DYESTUFFS, &e. 
Joseph Taylor, Well street, Hackney, leather seller and beot maker. serons serons se: 08 serens se: O18 serons 
Caleb Edward Hollis, Lombard Excharge and News Rooms, Lombard | cocHIn'L.| 449 | 4352)... nn 4530 | 2808 
; os re bests | ches oh hests | ches 
street, dealer in timber and commission agent. macprnj wel, aa| |. | aaa}. 300 
Christophilus Garstin, Regent street. < tons ‘tons |.. tons tons | tons tons 
Robert Robins Southcombe, Cornwall street, Plymouth, outfitter. | LOGWOOD| 450] 1333)... a 727 | 1337 
| George Holden, jun., Liverpool, merchant. | FUSTIC. ~j | = = = 
Moritz Hyman, Whitechapel, Liverpool, clothier and outitter. INDIGU. 
Charles Richard Sleeman Divnick, Marlborough street, Devonport, 
| build chests | chests | chests | chests | chests | chests 
| ., vuuider. i -norter | Hast India.} 2106| 4816) ... - | 3300) 4110 
i Maurice Alexander De Groot, Edgbaston street, Birmingham, unporte: | serons | serons | serons | serons | serons | scrons 
and general dea.er. Spanish.....j 5526| 5060] .. | .. | S73] 1185 
i John Bethwaite, Sand with, Quart yman. N a SALTPETRE. 
| Samuel McMillan, Police street, and Withy grove, and Burry New road, —. - 
i z Nitrate of tous tons tons tons tons tons 
Manchester, saddler and harness maker. en Potass ..| 1175! 2008! a 1181 1082 
Frederick Langdale Bickersteth, Newcastle Chare, Quayside, New-  vitrgte soda _1096| 1375) ... a 399 420) 
castle-upon-Tyne, insurance broker. COLTOR 
John Stonehouse Williamson, Sparken Hill Farm, W ae farmer. bal a : _ 
John Darling, Scarborough, grocer and provision dealer. bales | bales | Bales | bales | bales | bales 
7» ’ oy Pome re E. India, Red 16119 | 94252) 2. | x WS | baBAS 
SCOTCH SEQUESTRATIONS. we ae ae eae ae i ns 
John M‘Phail, St James street, Kinning park, Glasgow, grocer Mer re a 
Mrs Helen Maule or Hutton, Dundas street, Edinburgh, ceaier ™ Le a mponenaia eentranes 
. . Total ...{ 620202 | 576143 | 42456 | 66031 | 347183 | 548793 
| Worsted and trimmings. : 


ES 











10, ¢mpared with 


4 ' 
Of Imports, Ex.orts, and Home Consamption of the folowing 
} 
} 
5s 8d per 8 lbs. There were a few lambs in the market, which made *,* Of those articles duty free, the deliveries for Exportation are i 
} 


EAST AND WEST INDIA PRODUCE, &c. ; 


rence 2,460 ounsanenesamall 2,950 LC RG 1 It ie 
IP ecocecoccessestecsecesscssscsoccccee sc socese var saint — a IMPORTED. | Expoerep. | Home Consrsr.) 
100 aces sense 154 Plantation. 187 1872 | 187 1872 | 1871 ) 1873 | 
- mm a aaa 
METROPOLITAN MEAT MARKET. | tons tons | tons tons tons tons 
Per 8 !bs by the varcase. ate India.| 5287 4488 | 39 1} 10234 8907 
aa s e a s q | Mauritius ... 405 4111 234 / we | 2002 2156 
Inferior beef....e.0...ersceee0e 3 4 to 4 O| Inferior mutton ...............3 Sto 4 ¢ | Bemzal& Pg. 185 573 | 163 en 637 | 
Middling ditto ......0.000... 4 0 4 4! Middling ditto... 4 8 § 2 | Madras... 1483 un? | 2 a fa 
Prime arge ditto wor... 4 4 4 6 | -Prinme ditter.cccccccccsscccscocse, & 2 & 6 one A a ' ‘ 
Prime small ditto ............ 4 6 © Ott Biba ccc 6. 0 40 Total B. P.’ 73a0 L0G8® 468 | d 13244 | 12855 
WEE, ccecctbctneteescensened & 4 6 0] Small Pork. .cococeveccancecaeces 4 3 48 Foreign 
Siam, Ke... 1165 3225 525 | 55 2989 3412 
Hop MARKET. Cuba & Hav... is 318} 441 911 6) 
Borovueu, Friday, Feb. 16.—Business in Kent and Sussex hops has | Brazil ...... 32 +. ae 5 290 
|| been on a limited scale, but for yearlings and sound sweet 188 there ete. oe Bn ‘mee eo = a BR 
{| has been a good demand, at fully previous quotations. Bavarian| #8 ~~ pe ee oe Se eee eee 
|! descriptions have been quiet, but firm in value:—Mid and East Kents, TotalFrgn| 4934)| 98999 576 196 21) 7513 
| 10/ 10s to 17/; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/ 15s to 9/ 9s : Quand Teel ie | ees aa | er | ae ee 
Farnham and country, 11/ 11s to 162 Yearlings :—Mid and East Kent, ae rt Sends 2 
8/1 te 6/ 10s; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 5/58; Farnham MOLASSES. 
and country, 4/ 10s to 7/; olds, 1/ 5s to 22 ee ee ee een te 7 earner 
| IMPORTED. EXPORTED. Home Consvmp. 
POTATO MARKETS. ee eee Peele eae Peron ee 
. ogi te > j . bd | tons ons tons | tons tons tons 
|| BorovGH aND SPmTaLrieLps, Friday, Feb. 16.—The supplies have | wo. tain.) 414) 838 ae eS 735 505 
|| been good. The trade has been quiet at late rates :—Regents, 80s to | Foreign ...... 60 aa 18 | l 45 182 
|| 120s; flukes, 100s to 140s; rocks, 80s to 95s; Victorias, 100s to 130s | ce 
per teh. Total ...| 474 | 838 28 |} l 800 777 
MELADO...| .. | .. eae a 7 
LIVERPOOL MARKETS. RUM. 
comequntionet > EXPORTED & DE- 
: WOOL. IMPORTED. LIVERED TO Vat. Home Consump. 
(FROM OUR OWN COR+ ESPONDENT.) : gale, | gale sais gals ie 
Friar, Feb. 16.—There has again been a very fair amountof | woe pay. 208170 | 402570 | 144045 | 91035 | 300735 | 196735 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in th e following list are 
cyrefully revised every Fridav sfvernoon 
by an eminent house in each department 


LONDON, Farivar aan. 
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Jute ++ SPORE er eee rere “ee ee"? cee 13 
- FOJOCULONB.....cecereereereeeee 15 
- enttings ee a. 22 
Cioir—Yarn, good and fine 35 
OPE. $0 FAUT ...c00cccerseeee 29 
 @bre 


TOPS ceveccece sveceeeeterseenes 43 


a 


See ter eter ceseses 29 





esecoeosSeos 


Ashes—duty free s 4d 

ot, Canada . sompeed percwt 45 6 46 0 

BWArt...cccrcccsocccesveseress wwe 40 0 @ 6 
uty id: per Ib 

WW .1.—Trinidad......per ewt 60 0135 0 

Grenada, &. ..... ponennen - 0 0 74 6 

Guayaquil .........-cceserees - 52 0 60 0 
Brazil—Pa & ....-cccceceeeeee 55 0 60 0 

* Bahia ..cccccccccosesoveses -~§” 0 4 0 
Coffee—iuty 34 per Ib 
Jamaica, good middling to 

fine.. ..percwt 82 0110 0 
(fine orditery to mid......71 0 80 0 
Mocha, ungarbled........ ae - 0 8 0 
POO CO FIMO....0.-00.0ee eee 0120 0 

Ceylon, native, fine ord. 

and bold ........+ win 9 73 6 

gord ordinary ......+- -70 0 70 6 
plantation, good ord. to 

fine fine ordinary... 73 0 75 6 

low m‘ddling ........... 76 6 78 0 

| middling to fine  .. +. 79 0 91 0 

dkva, Ke,, ow ordinary ... 56 0 62 0 

‘ord. to good ordinary .. 67 0 74 0 

fir @ OTA NATY «.--eeceeeerees 75 0 80 0 

Neiig-erry and Teilicherry 73 0 85 0 
M ssore, plantation .....0-+ 77 0 98 O 
Mysore & Malabar, native 69 0 73 0 
Brazil, wash: d, fine ord. to 

1 w middl ng ........0+« -72 0 80 0 
fine and fine fine ord. ... 72 0 73 0 
god ordinary .....0-. soe 71 0 71 6 
OTAINATY ..e-seerereeceersees 0 70 0 

Costa Rica and G iatemaia, 

fine ord. tolow mid. 0 77 «0 

‘ mideling to fine - 0 85 0 
Cuba, eee o Rica ke........ 72 0 85 O 

and Dyes—duty free 
Aloes, East [India ........0+++ 50 0325 0 
Argol, Cape  ...ccececeeecenee - 80 0 90 0 
Balsam, Peru .......0-..0.0008- 9 3 10 0 
Bark, Cascarilla .....0.000- -0 0 7 O 
BOrax ...ccccce:cscsvccecseseceee 80 0 85 0 
Camphor, C hina seontenennii 82 6 00 
Cantharides.....0.++..- perio 7 0 8 O 
Castor oil, firsts...... . ...+ - 0 52 O 5 
adlireth....cosnerereedcocceeoenese 38 0 44 0 
Sarsaparilla, Jamaica ...... 18 33 
Cochineal—Honduras,;rlb 2 8 4 0 
> Teneriffe .......ccseees + «+ - 28 4686 
Lyne dye, native .........000++ - 0 4 O10 
Turmeric—Bengal..prewt 19 0 19 6 
aes ae ee 
+: FAVE .coccccccscececseeseese 3 © 6:8 
Gath acococoscccevscscnecscccces 2 6 27 3 
Gambler ....cccocccoccs.covcoeee 33 9 35 O 
ewoods—duty free £ s8 £ 8&8 
igrazil, Branch ...... per ton 2715 29 0 
Do. second quality ..... - 8 0 16 0 

Fus ic, Jamaica....... ereccees eo 

Logwood, Campeachy...... 910 10 0 
HONNULAS  ceeesereeseees ow 6128 615 

+ JAMAICA 2....00000-008 avoe S10 6 SE 
Ked Sanders . rove F B& F 0 
Sapan, Manilla .. eccsorccssce 610 8 10 

Siam..... ao Se 6.8 
‘Ceylon 9 0 910 
t—Currants, duty 7s a: 4. Oe 

: Patras ..........0.per cwt 32 9 35 0 

' Vostizza...... woeneeceoceses -28 0 4 0 

“Telamd ....ceccereee peccesece: - 2 0 3 0 

1 ele nncosecse cosbeeercennene SP @ O4 © 

: Provincial ....ccccccsccsssee 27 O FB O 

Figs, du'y 7s per cwt 

Turkey.. .prewtduty pd 30 0 FO 0 
Plums, duty 7s per cwt 
French, bottled .......... 00 0 0 
» GOTMAN recerececeeescecenees 00 00 
Raisins, duty 7s per cwt 
Valencia. new ....... ww. 28 0 5 O 
Muscatel ......ccccccocsee--s 40 0112 0 
Smyrna, red and Chesme 310 00 
HP UIEAIR . ccccccsevceccees ewe 45 0 0 
Gra ges— 
St a Ist earncn i 

Flat DX  ...ccccccececcoees 0 22 0 
: Do. 2nd quality one eo 35 017 0 

> ValORGIS ....ccceccccconcess0s 19 0 22 0 

' Liston & St Ubes, } ch 18 0 19 0 
Sicily .......00-+.---per box § 0 9 6 
Temons— 

i Messina.......00-+ percase 14 0 21 0 
Re: celona nuts...... perbag 33 0 33 6 
§pan'sh nuts ... per barrel = 6 00 
Brazil nots........... peceees 0 39 0 
Coker nuts........... -per 100 19 0 21 0 

—duty free 6S ee oe 
I TA cansnseccecered perton 0 0 0 0 

be WEP KR ccc. 7% 9 0 O 

St Petersburg, l2-head ... 53 6 54 O 
O-heaid ... 44 0 45 0 
herve’ ian, once dressed 0 00 
native ditto...... 0 00 
u uty free 

& rtredg, : lean... per ton 33 1 00 
5 acne oer » ccovse SS 2 00 
half-clean § ......000+... 30 0 0 
Riga, iiGhinatisnisinte aonde OP 0 0 
Manila ....ccccoerecceseeees. £5 70 0 
Eest Indian Sann ......0... 15 21 0 
CINE QTABS........000e0cee0000. 0 = 0 

16 

12 

60 

33 

36 

w 
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junk weeccecce ceveecescsece. coe |= O 


THE ECONOMIST. 


x & Cow prib 

#, A.and M. Vid.dry... 
Do & R. Grande, salted 
Brazil, Ary .......s+ses-ee+es 
Ited Mauritius ...... 

Rio, dry Rio Grande ...... 
West Coast hides .....-..- 





Kips, Sh cs comeccnebiiats 

S. America Horse, pr ‘nde 
o—duty free 

Bengal ...... ....--. per Ib 


eoooooooooooos 
e2aoe CONNEC OSCOICSS a 


Keerpale .cccccccccsccsccceees = 


Engle butts ...16 24 
88 36 

Foreign ' butts . +16 28 
do 20028 60 

om, Skins ......28 35 
on eee 75 

ecores 80 100 

ties Hides « ose seoeee 
Shaved dO csesseoseoee . 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per lb 


2 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 
2 
1 
1 
1 
1 
1 
10 
0 
0 








do East India...........+ 
etals—Co)per perton £ 
Sheating, bolts, &c...... 96 
Bottoms... .ccceseeeessseees 98 
GIRS caqereeesecneee 
Tough cake 
Best select........0.-s000e 
Iron, per ton 
Bars, &e., British ...... 9 
Nail rOds .....c.secsese.0e ll 
TI OOBB...cocceccccccecnse couse AO 
Sheets ...c.ccccccsscecesece 12 
Pig, No. 1, Wales ome © 
Bars, Wales .........++ ne 8 
BREE wcoccceccssevoccceseves: » 8 
Pig. No. 1, Clyde....... » 8 
Swedish...... seuneenonesies - 13 
Lead, per ton—Eng. Vig. 4 
Bh‘ et ..cccccce erceece soe 
red lead........ eo obnpeneses Hh 
white do..... 
patent shot 
Spanish pig ........e0-sere0 
Steel, Swedirh in kegs.. oo 
in faggots........ceceeseeee 16 
Ee rton 22 
Tin, English blocks, p ton]145 
bars in barrels......... 146 
ROE. ccntsocevecensnees 
Banca.....0..00 escceseescoce 139 
Straits ..... poveneenveoesneee 138 
Tin Plates, per .. s 
Charcoal, I C .......00008 33 
Coke, I C accccoccccccocscce 31 
Molasses—duty Lp. on 
= 
SPermM ....ceceeee- Per tun o6 
Southern, "Pale. .cececersee 37 
a pale ...... -- 37 
samen «- 34 
co. EEE 28 
O ive, Gallipoli ........... . 53 
Bichly ..cccccrcsccccccccecsese 51 
SS ane - 62 
Seed, Linseed...... per ton 33 
Rape refined English... 44 
Do Foreign ..... soveoen 06 
BOSD IE cccsecseececntesoonce 41 
ee _ . 38 
Palm (Lagos) ........0..00+8 39 
Oil C-kes, Linseed, Eng. 11 
BRUCE sceccccsececsbeciece - 10 
TORO ccceccecceccesevesnnevese o 6 
Oil -eeds— s 
Linseed..........++ per qr 61 
Rape, Calcutia, R.A.T. 66 
Petroieum-Retine'.prgal 1 
Refined coal oil ....... ~ ot 
Provisions—duty free 
Butter--Waterford pr.cwt 0 
GRU savcecisadecisenneces 0 
Cork, 4ths, new ......... 0 
CANOEEE sccndsvenesistincs 108 
Friesland tresh  ......... 130 
American new............ 114 
DOCG wneeverceses ienimene 122 
Bue -n, singed—Waterid. 63 
ee oe 59 
BER, TOE ccccnsgeenensemess 112 
ee 106 


Lard — Wateriord anda 
Limerick bladder ... 72 
Cork and Belfast do... 0 
Firkin ard keg Irish ... 62 

American & Canadian 
Cask do do 0 
Pork—Amer & Can, pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam..........00... 69 


RR cneceenscsemneevcenseces 57 
a « 2 
American ...... peevececenes 60 
uty free 
Beogal, white......per cwt 10 
CATEO ..c0000 sreececese - 8 
Ce «- 10 
Arracan, Kanzoon, @c.4 9 
, eee shenetensenes . 
Sal 


nse ewt 29 
Bombay and Madras... 0 
English, refined ......... 34 
Nitrate of soda............0. 16 
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Sage--duty 444 percwt s 
semonetianenenlt Gh ae 
Seeds “Garay. pr ewt 36 
Canary....coccecoeeeeeeper qr 53 
Clover, red .........per cwt 70 
WILE secccccsccccrccccvvccces TH 
COr ander .......cccccccrcceese 23 
| in-eed, foreign, se perqr 57 
Bomba 0 


Mu-tard, brown...per bush 11 
white eetee eretee eee eeeeeeeree 
Rape per la-t of 10 qrs ...£40 
Gi euty 6 free ~ 

Sardah .......00000++-per 22 





China, Teratlee ....0000 ssoove 
TAay8 AM....cccccccceee ecsooe 18 
Oe 

R-ws—White Novi......... 40 
FossOMbrone ....ccccceeeeee 32 
Royals ......++ erccccsccscssee SO 
OS aaa ovseuneneee I 

Organz'nes— 

Piedmont. 22-24.......0000. 38 

Do. 24-28....... ecoes SO 

Milan & Bergam 18-20 37 

Do. 22-24 37 

Do, 24-28 37 

Do, 28-32 37 

Trams—Milan, 22-24 ...... 36 
Do. 24 28 


Brutias—Short reel........ - 32 
PTDINS ccccccscccccsoceveevecs - 10 
Spices—Pey,per, duty free 

Malabar, &e...... nape Ib 0 

nn 

ENTS er 
Pimento, duty free 

Mid and good...... perlb 0 
Cinnamon, duty free 

Coylon, 1, 3,3  ccocccccee 2 

Malabar and Teilicnerry 2 
Cassia Lignea, duty 

FICO....ceececeesee-- per CWLLOO 
Cloves, duty free 

Amboyna and _  Ben- 

CODIER cccceccvcees perlb 0 

Zanzibar and Bourbon 0 
Ginger, duty free 

E. India, com....per cwt 33 

Do. Cochin & Calicut.. 45 


BTRBGRIE . cnvevecsserensocenes - 40 
Mace, duty free ......per ib : 
Nutmegs, duty free ......... 


—— , duty 10s od pe 


amaica, per sal., bond, 
15 to 25 OP ......... 
30 to 25 — 





Demerara, proof...... 
Leeward Island — .,.,.,.., 
East India —., 
Foreign #$ —..... 
Brandy, duty 10s 5d per gal. 


7 os 
Vintage of sen 
lst brand {188 lida 


in bhds 


Geneva, common ..... pentene 
PUD ws0rscecsdihiocssteementes 
Corn 8, irtts, pf duty "paid 12 
Spirits fo.b. Expor-ation 1 
Malt spirits, duty paid ... 12 
—Per ewt—Duty paid 

British Plantation—Duty. 


CWO Meee BOW 


Tefiving...... - 4/4/9853 28 
Foreign Mu-covado, low to 
bne yel. grocery ...5/3 36 
low to gd reti...4/,4/9&5/3 28 
Mauritius, crystalis:d— 


No8. 15.17 ....cccccses 5/8 36 
BSB 26 cecceccoss 5/3 35 
BO B18 secncercesee 32 


Syrups, lw togd vel. 19853 31 
lowto fine brown...4/K4/9 25 
Bengal, Benare-,low 10 fine 
WETOO . veacevinead 5Bk5/8 0 
Date,|w ofiney!...49&5 31 
very low to fixe 


DIGIT cstisccess 4/S4/9 23 
Penang, superior yellow to 
good white...... 53K5/S8 34 


low to fine ye low.49&5/3 31 
low to fine brown...4/&4/9 23 
Madras— 
crystalised white......5/8 37 
low to fine yellow...5/3 33 
Naive, low brown to low 





FORO ceeitewned 4/&A/O 24 
_ Jaggery covereesoneecocces 4/ 23 
Siam and China, low to 
good white...... 5/3k5/3 35 
low to fine ee and 
vit 49&5/3 39 
ASA 23 
Manila, c'ayed, common to 
sonmnieesenr eoseseed/ 26 
Muscovado ............... 4; 23 
Java— 


low to good white ... 5/8 36 
low to fine yellow and 
GOOF cosevsvsnviescsceeces 
ae white, above Me, 


BD... cevece-cocececcesease 


0 
florette, Nos. 15 a 18 58 37 


yellow, 12 & 14.58 35 
— ” . 1l..— 33 
brown, a 9.4/7 30 


Bahia & Maroim, ‘oe grey 
to good white eevee 31 
low to fine brown..4/@49 24 
Pernam, Pa: aiba,& Maceio, 
low to good white..6/3 34 
gn meg --- 49K5/3 30 
ow to fine brown.v&k49 25 





Refinei—For consumption s 
8tol0lbloavis ....... 0 
12 to 14 loaves ..... 0.0. 0 
Titlers, 22to24lb ...... 40 
Luinps, 45 1D ......-.000008 39 
Wet crashed ........00000. 36 
ee ee 
Bastard SPREE ECC OO Cee Oe 0 
Trealesecovoccesocsocececesses Ii 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 1D 1OAVES ....cccccscecseeee 40 
10 Ib do Se eeeeeeeeeeccosee 39 
BADD GO  ciccerrercsicoene 
Titlers 22 to 28 1h......... 39 
Lumps, 40to 45 1b ...... 0 
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ser eeeeeeseeree 


Dutch, refined, fob. in fisllend 
SID 1 BVOE ccccecsececccsenee GO 
5) 2 eS 7 
Superfine crushed......... 40 0 
No. 1, crushed  ........... 34 9 
Ne bh. uncniidiemnnnd Oe O 
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Belgian refined, f.o.», at Antwerp 
4 and 3 Kilo lvaves ...... 40 0 
Crasbeds 2 ics sccrecscissicn 04 FG 


Tallow—duty free, per cwt 


St Petersburg, lst Y C... 51 3 
Tar—Stockholm... pr bri 22 0 

Archangel ..cccoccccosicccee ZL O 
Tea— \uty 6d per lb 
Monings and Oopacks...... 
New Se+son's Kaisows ... 


Pakling cccoccccocccessevececcce 
Sorchongs ..0..cccccccscesseses 


Scented Cavers (Foochow) 
Sctd. Orge. Pe ko« (Canton) 


Flowery P-koe, fine......... 
Gunpowder, Fychow aud 
Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 
nest ...ccocccccccccccesccese 
Fychow & Moyune, finest 
Hyson, finest ........cccccceses 


cemne wes NOOCOrrFCOF 


Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 
Riga fir .cccccccoccccsccceese 65 
Swedish fir........cccccocsoe 45 
Canada red pine ......... 80 
— yellowpine,'arge 90 
— small 85 
N. Brnswk.&Can. Bd.pine 90 
Quebec OAk  crsceoveeseeseel 20 
Baltic Only cecccsccovccccssee 95 
African O&K ......000-+0000170 
Ii.dian teake ........0.+....260 
Wainscot logs 18 ft each 60 


Deals & Sawn & Prep:red Wood— 
Norway,Petersbgsiand £10 0 
Swedish ceccccccccccccescovee 8 10 
RRRSBIAM ccccce.cccesesescseee (O 10 


Finland ....... eonenee. coocse 6 15 
Canava Ist pine........... 
— 2nd....... oe 





American spruce ....... - 8 0 
Dantzic deck, each ...... 173 0 


Staves— 
Baltic, per mille.........£1980 
Quebec, per standard do. 90 
Tobacco—dy3/pib&ip ct. s 
Maryland, per ib, bond... 0 
Virginia leaf ....... eeveccsesee 0 
-= SEPEPE cecocecce cocce 0 
Kcntucky leaf ..........00 - 9 
_ SEIPt eevee ae 
Negrohead ......... duty 4/6 
Columbian lf.dury 3/&6 pe 
TERT | consstpyscaredareoe eoeee 
— cigars, bd duty 5/... 
Turpentine—per cwt 
American spirit-,wth cks 54 
on eh . 54 


ororo 


Wool—English—per pack of 240 lbs 
Fleeves 8. Down hogs...£23 10 
Half-bred hogs ....... - 2416 
Kent fleeces ............ 24 10 


8.Downewes& wethrs 22 
Leicester do ........0000 22 
Ser s—Clothing, ,;ickick 19 
PSiGR®. conecscces ecccesee 16 
CRUIDR cccenssiccesccvese 36 
ROOT. scrcainercconns - 14 
Combing—Weter mat 25 
i || 
COMMON .eeccorccccesee 18 


Hog matching........ - 26 

Picklock mavehing.. 21 

Super on 
Colonia —yer Ib 


Sycaney.-Fleece & amb... 
Scoured. &C........ce0008 
Unwashed .. ........0.. J 
Locks and pieces ...... 
Slipe and skins ........ ° 

P. Philip-Fleece & lamb 
Scoured, re 
SOCIO cissecndncesses 
Locks and pieces _—n 

Adelaide-Flesce & lamb 
Scoured, &c.........000 a 
eee ecibcecguesmes 

and pieces ... .. 

V. D. Ld-Fleece & lamb 
8co! p MC. ceceescccccece 
ae pinbeimerscoces 

and pieces ...... 

Cape G. Hope—F'eece 

and ce SI 
Scoured, &c........0..0000 
Unwashed .....0..-ccc-0e 
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Feb. 17, 1871. 


Che Cconomist’s Railway and Mi 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


OrpINARY SHaReEs axp Stocks. 


marl fl | 
rised | 


Issue. | z 


Name. 


20224607, Stk/100 ‘Bristol and Exeter ..........:ss0+ 


4294434) Stk.100 Cale‘onian ... 


98852 10 | 5% 


Do Ordinary ‘New, issud at £7 ee 


a = a ppaneios POR e eee eeeeeeeteeeeeseeseseepe 


eseoot Stk 100 | 


Oe ee rr 


20 \Cornwa 
Dublin oe Belfast . annie sid 
70000, 20 | 20 |East 


31317401 Stk/100 coe aa 


8376981), Stk|100 Great Eastern 


826885) os 100 


14289103) Stk! 100 
—— 4 100 


ovenent atk|100 
2500001, Stk 100 
2000001 10 | 5 


Do East Anglian No. 2.........| ... 
tland 


A recves no dvd. til | 
6% an — 


London, Brighton, & 8. Coast... 
Lon., Chat., & Dover, Arbitration) 27} 
London and North-Western....../159 


Do Prid. {Defd recvg no div 
Do Defd j'til 6% is pd to Prf 
Metrop 


litan District............00» 
Metropolitan * St John's Wood] . 
Mi 


PSSSSS SEH SESE TEES SEH SHH EEE EET Ee 143 


Do Prfa. Defdreevg nodiv), 

Do Defd 'til6% is pd to Prfj 
20 |Staines, gems cto annene 15 
Taff Vale .......cccccccsses. cvovseseeee| LOS 


5 |Whitby, Redcar, &™ Middlesboro. 


PREFERENCE SHARES AND STOCKS. _ 


11095561, Stk,100 |Bristol and Exeter 4% ............ 


156250), Stk/100 
100 |100 


r 413} Do 


Stk|100 
} 


25000/| Sik 100 


100 

1791891 Stk/100 
60872 25) 83 
4500004 Stk 100° 
1050000 Stk 100 
ae = /100 


Do do Aberdeen, gua. 6%. 


sores seen erereeoes 


Glasgow & Sth. Western gua. 5% ee 
Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 1065.../112 
do do  +| 47} 
Do E. Counties Exten. No. 1\110 
Do do do No. 2... eccccceccoce| LOD 
DO dO 6% ccococese-c- cccccecceseeeee| 100 
Do E. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext., 1846......| .. 
Do do 5$% Ext., 1847....+00+ 
Great Northern 5% — «...+..s++e000e/117 
Do 5%, redeem. at 10% pm... oe 
Do 44% do do do = ess) .. 
D65% $jdo- at % pa cede ane 
Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotland, let pref. ... 
Great Sth. & Wst. (Ireland) 4% l 7 
Gt. W.—Rent-chargep er gua,5% 118 
Do Consolidated guaran. 5%/|116 
Lancaster and Carlisle,4$%......| .. 
Lancashire and Yerkshire 6%... 136 
Do Barnsley, 138 10d% .. 
Do 6% (East Lancasbire)....../155 
Do 44% (Black urn purch: ase)| 104 
ene hue te 


D0 5% dO sersccsseseoereee NO. 4107 
D0 7% dO 22. cscecceeeseessereeere ooo 145 
Do 6% do (W. E. & C. P.) .../125 
Do 4% dO 1859....06 ce-ereerenee 

London & N ee 5% 118 

London &8. W.,7% ,late 3rd Shrs.|152 
Do (Portsmu'h. perpet. anns.); ... 

Manchester, Shef., & Liacoln,0% a eA 
Do 


do 
Do fe do an 75 
Do do redeemable 6%} 14 
Miland Consolidated, 6% 
Do do Bristol & Birming..6% 134 
Do do 44% redeemable .....+.+./105 
Do do 44% irredeemable ....../105 
Do Leicester & — _ o-| 95 
Neth British 5%, No.1 ..-000+--/113 
Do N. B., No. 2, 5%  ss+++00000+-/110 
Do Border Union, 5}% ......... 117 
North-Eastern--Consolidated4%| 95 
Do — eocncescoscel LOD 


Do do B and C, 6% — -s..s00000+.) 1 
Do West Hartlepool ............| 97 


THE 
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RAILWAYS. 


___ PREFERENCE Snares AND Stocks —Continued. 


Autho- 
rised 
Issue. 


—— Stk) 
=e Stk! 


Papesenncs iol & Seen an WITH =m Devinesne Cox- 


Name. 


_TINGENT ON THE Profits OF EACH SePaRaTE Year. 


B0i) Stk|100 
11130704] Stk/100 
343400i| Stk'100 


Stk.100 
5) 6 
63 


Stk}l 

Stk 100 
Stk/100 
Stk/100 
Stk/100 
8tk/100 
Stk/100 


Stk}100 
8tk|100 
10 | 10 
Stk/100 
Stk}100 
Stk/100 
Stk /100 
Stk/100 
Stk/100 


Stk 100 | 


| Stk 100 


4} 
Stk ao 


\Caledonian, 44% g teed*... 
Do Scot. Central, min. 7 a 
Do do 44 % irredeemable* .. 
Do 4 % convrtible, issued at 

Great Eastern, 44 %, 1961 ... 
Do 6 


Do Boston and Sleaford, 4} 
Great Western—Consl. Pref 
Great North of Scotland 4} %, Ai 
Do 4} % pref., = peecoccenseescesee 
Kent Coast, 6 % B....... doctécenedl the 
Lane.&Yorks.. owes tillJly’71 


seeeerees 


London, ss beth %,1 
Do % 


Do Se 
Do do 
Do do 
Do No. 6 
Do No. 7 


Do Bedford and Cambridge... 
Do Shrewsbury & Welsh 
oe & ont wien 


a a § % cccscccssnetsesees 


ew, 5 


ee ereeeceeesesoosees 


1868 sovevecsoceceoesceses 


5 %. 
saci District, 5 % ...... 
Midland, A 5 % preference ...... 
Do B 5 % preference ...... 
Cc 5 See eT eee eoccee! 


| 22 | 
| 16 | 


20| 7 

Stk 100 

Stk 100 
5500002 Stk 100 

4042091) Stk 100 
350000! Stk 100 
5570007: Stk 100 
24056697 Stk 100 
18690004 Stk 100 
535000!) Stk|100 
25130007 - 100 
1666663 6 
7000004! Sth 100 
605000!) Stk}100 
2130001) Stk|100 
300000/| Stk/100 
12000007) Stk|100 
5915003) Stk/100 
7000001) Stk/100 
258204) | Stk}100 


Sees ceeseseeessees 


9t 
& G, No. 1,5%* 113 


0 £10 guaranteed, 1861 


Do Edinb. & Glas., No.3, 5 %* 104 
Do kdin. & Glas., Ordy, 44 %_ 90 
North-Eastern, 44 % redeemb'e,105 
= — & Darl, Class D*|125 


5 % 108 

De New 6l shs5 % ConJan.’ 76) 9% 
North London, 44 % (max 5 %)) ... 
North Staffordshire, 5 % ....++...|111 
Rhy mney, 6 %, 1964 ..0..000ee0000-/ LIS 
South-Eastern, 44%, 1859, No. 2) .. 

Do 44 %. 1862, No.3) 97 

Do 5B G, OGRE cccsccces] 0 
Do 5 % Charing Cross, — 
Do 5 % 1864.....+. eaccaneepescueses 


* Failure of full dividends in any given Soon not to be 
made good out of the profits of any subsequent ty ear. 


Lives LeaseD AT FIXED | RENTALS. 


m | Oe 
Stk 100 
100 | all 
Stk/100 
Stk|100 
Stk|100 
Stk|100 
Stk|100 
Stk|100 
Stk|100 
Stk|100 
Stk|100 
Stk|100 | 


Leasing 


Name Companies. 


Birkenhead .........+++ yn — w 7 
Do 44 % Pref. ...... ie 
Buckinghamshire 
Chester and Holyhead .. 
5} 


Dob % . 
Clydesdale, guarantecd.. “|caledonian 
Colchester, Stour Valle 
Dundee, Perth, & Abe rd 

Do Preference 

Do Ist Class Preference DDO cccoceccasceh « 
East Lincoln guar. 6 %.. ‘|Great Northern 136 


E. Un. & G.E| ... 
-Caledonian ...| 70} 


eeereereoses| oe . 


25 | all \Gloster and Dean Forest, Great Western) ... 


bth 100 


\Gt. Eastern, ec 3 Eastern. 


Stk\100 | = E. Anglian B 6 % 


Stk}100 
Stk}100 
50 | all 
Stk}100 
Stk/100 
Stk 100 
Stk) 100 
Stk i0) 
Stk} 100 
Sts/100 
Stk}100 
Stk! 100 
Stk/ 100 
Stk/100 
50 | all 
50 | all 
Stk} 100 
Stk) 100 
S8tk}100 
Stk 100 


Do do C7 % 
DotoNo. 1,5 % «- 
Hall an! Selby  ..--.+-++++- 
Lancaster and Cariidle ., 
London and Blackwall .. 


44 % 
London end Greenwich... 
Do Preference Do 
London, Tilbury, & South.) Peto and Ce... 108 
Lowestoft gua. 4 % 


|Great ye ose 
Do . 


Do6% 

Midland, Bradford, Pref. Midland ... essessces] OY 
Do Math ck, 5 Hy 
Mid Kent (Cray Line) . 
Northern & Eastern, 5 % Great Eastern. 56 

Do 6 % 
North-Eastern — Hartiep!|N.-E.—Berwk. 
North & Sth.-West. Junc. 
N.-West. A perp -pref. 5% | 
Do 3 minimum 1} % -- 


-|L.. C., & Dr..ce, «oe 


IL ENWMAENL 160 
| Midland ..........114 
‘| DO cccscosee ..(108 
GreatNorthern 94 


Els 
ale 


SE 
10 | all \Strewsbury and Hereford! |L&N- 


217 


ning Share List, | 


RAILWAYS. 


- nape 


Leasep at Fixep ReEwTats—Co atinued. 


Name. oun 


as kG. W Th 


Stk/100 |S. Yorkshire & River Dun! Mane. e Sheff!1 
Do 


100 | Do 4% guaranteed ...| 


Stk; all 


20 | all 
20 | all 
20 | all 


% guaranteed Do . 
Stk/100 | Victoria Statn. & Pimlico\Gt. Ws ee 
Stk|100 \West Cornwall ..... seseeeel Associ rox "sl 80 
est Lonaon, Class A iw. 
Do Class B re 


“oon 


4) 


8.-W.) . 


B. eereee ee eeeeee 


_ DeBestune Srooxs. 


= 
= 
= 


\Lon. & 
| &G. $. 
Stk 100 [Weymouth ® Portland .. JG. = 
} 
> 
> 


Name. 


1000002; Stk 100 
8326737 Stk 100 
15000008 Stk 100 
16000004 Stk 100 
2758 Stk 100 

te Stki100 
27426533. Stk 100 
20797158 Stk 100 
10092974 Stk 100 
1306239 8tk|100 
6871601 Stk/100 
50000008. Stk /100 
2835757: 


3108302) Stk! 100 


L1202001 Stk/100 
1001317!) Stk|100 
2440731) Stk|100 
2926941. Stk|100 
202027! Stk|100 
1001849/) Stk/100 
841457! 3tk|100 
115550/| Stk|100 
679804) Stk/100 
500000! Stk 100 
43592631 Stk 
3350001 Sth 100 


Sik/100 London 


| <aiaseiechesnapiticcensiretipisicinenntanas 
‘Cornwall, guaranteed....”.... 
\Great Eastern ........ ; 
TD Diintinecannanane 
Do 1867, redeemable ¢ 
Great Northern 
Great Western.... it as ' 
Do stan “44% 1084 | 
| ee ea peed % 117 
‘Lancashire and Yorkshi#:...4 * 100 
‘London, Brighton, &c....\'....4 % 99 
peenesassece % 107 
Lond., Chat., & Dover pre 104 
and a Wes ~ ‘e 101 


«4 % 101 


Fern teeeseee 


canbe Distr. 
— eo 
Do. 


Do. 
North British, E. P. & 
— Eastern. euheoneses 


North London 

South Devon 

South Eastern weepetas - 
Do do 1867 


{South Yorkshi e, &c.. 


Britisu Possessions. 


w-- —_|100 {100 
309900|100 |100 
4881335!) Stk}100 


300000| Stk/100 | 


15000} 20 - 
15000} 10 
500000! | 100 100 
5000002 | Stk)100 
600007 | Stk) 100 


37000) 20 |28/0 


1120002 /100 {100 | 
1000007|100 | all 
1000000 Stk Lov 

2% 


21913650 Stk 100 
1500000) Stk | 100 
4160007 /100 |100 

9500; 10| 9 


34251441) Stk 
5000007 | 100 
270500} ... 


100 
| all 


29192501 |100 |100 | 


Stk} 100 


---  |100 
5470001 |100 
7 100 
1018200/ 100 


100 | 
100 
100 

68 


1100 | all 
2050000) 5 59 


66000/| 100 


50604307) Stk/100 | 
10000007 Stk) 100 | 
500000! | Stk) 100 
600000 3 2 
10694) 50 | 50 | 

ove jLoo 100 | 

«- |100 100 
235000, 100 | all 
210000) ... ‘100 
2860007| ... 100 


soopo00| Sti 100 


| 4 
600007) Stk 100 


93992001 | Stk 100 


100 | 


FEE. . EO Oi itedinecencmmmnts DR ercasie ‘ 
714; Do6% Mort. Pref. 


Atlantic & St Lawrencg shares! 94 
Do 6% Sterling Mory Bonds! 10] 
Ye om 105 
Do Ex. — ganeecus 
Do 
Buftalos Lake HusouPy ferenc 
Do do 54% Bonds, 18}2-3-4.. 
Cape, guaranteed 6%... 4) 
\Carnatic, Lim. i 5% 105 
Do do, issued at 12s wS0 
|Demerara, 7% perpetugy : refer. 109 
|Dunedia & P. Chalmers,Zim 5% 92 
[Bastern Bengal, guars 
Do co; 5%) ... 
Ea t Indian, do, 8% 109 
| Do Irredeemable 44 %& Debe . 104 
|Enrcpean@N.A..6% 1 Mrip3d.1998) 83 
\Glasgow anv Cape Bret (Nova 
| seotia) Coal & Raiifo, Lim, 10 
\Grand Trunk of Cana a 2} 
Do Equir. Mort. Bds, 1 ‘arg.6% 101 
| Do 2nd 
! 


wou 5%, 107 


Do Ist Preference Botds. 
Do2nd do §-- 
Do 3rd do oa 
do 7} 
Great Indian Penineaiacus, 5% 107} 
New , co 5% 1H 
do 5% 7% 
side ‘= 33 
; 92 


213 
Do 6% Bonds, payably 1873.. ~ 2 
Do 54% do do ¢ 1877-3 iva 
Do6 % do d> ; 1390... 106 
Do 5% Pref. issved a 80, ¢ m. 
(when paid up) tilldgn.1 1530 108 
Internatnl Bridge,6% Moit.ses & 
764 
hare do. ‘ 74h 
(Secured by G. Trnk Car.ada Co. 
|Madras, guaranteed 5 * 
Do do 4}, 
| Do do 
5: SOO cvsnae 
Melbourne & Hovson' . ‘yay Un vit. 
Do 6% Bonds. payabj | s00.. 
Do5b% do do } 1305.. 
Midland of Canada, Stix latMri 82 
N.of Canada, 6%, lst purf. ads. v3 
Do 6%. 2nd ! de au 
e & Robilkund, gus. 5% ... 
Do shares {| i% 
Nuthatee *. 5% 
\Seinde Pumaaty a Deinjsun0' pth 
Lf 


_ 
- lu 


'o 


F 


* 
FOREIGN KAILWayYs. 


10 | ali 
20 | all 
5 all 
20 | all 


Antwerp and notterca4 wos’ 199 
Bahia & San Franc+., } s-7% 21 
Beigian Eastern Juncti}i........ 
Buenos Ayres, Gt Sah 2 


Do Sa ado Extension}... 

De Azul&Tandil (C agin 

entral —-- L., ‘~~ 7 
Copiapo..... ecese 


10 | 10 | 
10 
all 
ali 


Notting. & Granth. REC) 
Preston and WyTe ....0.+-/L.aN-WA2LY 46 
Royston, Hitch. and Shep Great Northern — 
Shrewsbury and Hereford! L&N-Wa&G. W. 


8tk/ 100 
25 | all 
Stk! 100 
8tk/100 


20 | all North Staffordshire ..........+0-+-| 224 
a7aaoa Stk '100 —_ _— rent-charge....0...- . 
2099577 Stk 100 eqconeaes 

40000 Loe) all South-Eastern (Read.ans.1/0s 6d) 23 


see eeereses wer gees 


satan 








see PIN 
ores 


i 


& 
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io RAILWAYS. RAILWAYS. BRITISH MINES—Continu 

1% ed. 

" % 1 ee Foretes Rau.wa)s—Continued. Fereten | Reames 5 Oxs.ications—Continued. iniho-|_ WLue' Sein 

he ee rised [rem ame. 

ee, Aang) Te fue. | & : Poet 

. > | ised og 3 Name. =r S| = — Name. —_———— Co 

va : Issue. ® & =~ = Qe pat oa a 3 ten *Tilogan ” 13 15 
5 ¢ | #0000 16 all Diinaburg & Witepsk, L., Scrip TOR | vee | AML | nee | vee “Mo senw-Juectw guahy nee S 3000 ae 10 West Chiverton........... 13° = 

E . #9760 16 ali Do Registered... eevee) 194 1 100 1100 | ... | «. |National Pisca to Yea ..... 6 400) ... 47% | West Seton .....-...00c00002/110 120 
12 = | 146000 20 all Dutch-Rhenish ....... 2541 20 | 20 | 75 | 20 |Northern of France ......... 3 512\ ... | 5} \Wheal Basset,“Redrath"125 135 

lik® een ee on Oe ate a peal. |sen0|Wheal Grenville | 0” 6 
i S * eeeteeceeseetorces = &** oe — . coeneetes; 

| oe, are 17500. 40 | 18 Europn. Centrl. Rail., L., lstiss. ... | 100 |100 | 85 |100 |Orel-Vitebsk, gua. by Rus 5 1024)... | 9 |Wi Ann,Menhenio: mM 3 

a) 160000 20 all Great Luxembourg........s--000 17% | 80 | all | ... [100 Ottoman(Smyrna to Aidin) 6 396) ... _58t |WI Wheal | COM sveeereraoeres| 25 30 
*y ee Ti2600 2» all pro Limited. soe = wee 100 - 1 Se ee eee eecereeeeereneeeees 6 a 
eis guaranteed 7%, Ist& 2ndiss. 15 | 20 | 20 s, Lyons,&Mdittranean 3 MIN 

.@ ifs 60000 20 all Mexican, Limited aoe 5} | 100 {100 | 5 |100 0 (Recifees.F- (Pern) Jly 1873 7 COLONIAL AND FOREIGN ES. 
a2 3a 26595 20 all Namur&Liege.gua} By the 4} 4/40 | 5 |Royal Swedish .....+.+- 5 % 7 all |Alamil os, Uimired 

cae 7 I j | 14f per annum... Beigian 10} | 100 [100 | «0. | ase Sagua La Grande..eceeeeee 7 all |Almada & Tirito Consol. ’ ~~. 3 

je a ‘20000 20 all | Do gua6é % Pref) Governt.( 24 es | all | ... | see [Sam Paulo, 1874 . 7 tal Silver Miuing, Li Wf 2 1 

By (Northern of France .c. sc-secse-es| + ‘ cos asé | cee, fone | OER See 6 1 saghehademeaaaene : 

: ) N. Rail. of B. Ayres, L.,guar.i % 14 oor | eee | cee | ee Do 1878 .... -- 6 1 Do 15 per cent Pref... j : 
9 Do Deferred. scoreove-cseseseseseeee 142 | 100 [100 | 11 | par |Smyrna and Cassaba, Lim 8 178 |Anglo-Brazilian Gold, L| 9/6 a 
a. Norwegian Trunk Preferenze...| +>» 20 | 20 | 90 | 20 Bo nee 1}*| Anglo-Italian Limited... - 
te Ottoman (Smyrna to Aidin)......| 6 20 | 20 | 98 |par| Do 1871 Scrip . aire 7 \australian .... na 

2 Paris, Lyons, & Mediterranean) ... 20 | 20 | 99 | 20 |Southern of France . scoccce 9%} 114 all |AustralianU: it aGold. 1. a 

ie Paris and Orictns sersvossesssevesss| sxe | 20 | 20 | 99 | 20 [South Italian ............. vvvee 3 % 7 |Cape , Limited...| 174 18 
ie Recife & San Francisco, L.,g-7% | 17% | 100 |100 | ... | .-. Tamboff-Kozloff, guarntd. 5 % all |Capula Silver. , Limited... seiinand 
bd Royal Sardinian eaenmmeeenienn: | (Sane | 94 20 |Westrn. & N.-W.o! France 3 ol 118 all {Chontales Gold & eer? 
1: ee ree ene BRITISH MINES. ait |Colorads es 
, a ‘Seth al SEDO ceerrreeeers ' ee ke Mining, Limited......... 4 
VF ten Preference ......++00+ rised Name. Closing 164 |Copiapo, Limit it 2 
. an Paulo, Limited, gua. 7 %...| 24 | Issue. 14s | ’onPedro,Nrth 

‘ South Austrian £ Lomb.-Venetn.| 13} aes. all |Eberhard' &Aurora, eT 

; a, thern of France seeceeseseoeeee! see 1 Asshe' Li ted, é all Eclipse, _ : 
ia Swedish Central, Limited ......| 15% See all |F Limi i 
‘ M ANd SAVONA cscecvcereeseeee| 2 Cassy ere, 

; oa West Flanders. .cee..csescceeeaseenes 11% ore, Lied nd 3 ail ems nal Mining Ass. 
E, : 7 Wester E'N.Weatern steerer eeeee ll¢ l ee cesmaneees 125 135 1 (vee aslo . + 

i 3 esters & N.-Western of France} ... 1 B08 Draksewalls ..ccsscvcoeccesss ‘ “ue Seemann oeiees 8 1% 

' ‘East Basset, “‘Illogan”| 18 20 nares, Limi 

Foe a os Fonzicx RalLwar Onuies a 614 ass \Bast Caradon... en | 42 & 3 |Lusitanian Limited...... 1k | 

a 2 won| $5 000 wah (East Grenville siemeaa Te = ee ssreereveees| 8 
AeA IIs . 23 WEllvcccoccsrceveeeee]| 11 13 opper, 3 
7 § : ei Name BE 12500) at Great Laxey, Limited... 14 15 all | Pestarena United Gid., i 
. = fe Peeey Ae =" sees a Gt. Wheal Vor,“Helston" 8 9h all aa aoe 

a 2 |. | [Antwerp and ot > a — 1 INE cccetnngeweel. Oe. ae ning an ng..| 16 19 

7 ¢ ; terdam... 6000) . gston Downs ........., 3$ 4 1 {Port Phillip, Limited...) 1 1 

eid | aay 100 | 7 | par Bucharest & Giurgevo, gua * 896 13/176 Margaret, “Uny Lelant”| 14 16 all {Richmond Con. Ming, L.| 6 7 

by Danub.Pracpalties 7 %| 96 9000) | 4/10/6 ‘Marke Vall all |Rossa Grande, Limi ed. 

; a: haas 100 | all | 33 | par C.Uruguay Monteviedo Sep 7 %| 85 40000 3 Mw nd i aa thee tie. 4 St all |Russi Senpeny ate ar 

; i , va; [all | uw. | ae Charkoff-Azff,gua, by Ruse 5 %| 93 400 ot New ener “ on 10s |Sao Vie, Limited oe 

5. w1 | all |... | a Charkow-Krementschg,do 5 %| 924 605| .. \6470\North Ro-kear ........... eS. all |Scottish Australian,Lim. - 

. i 644] $42] 38 | par Dutch Indiangua.byDuteh | | 5610, ... | 3/11/3 {North Wheal Crofty...... Th ce cit |SierraBuwesGoldMing| * | * 

:¥ at | oja| 04a] 99 | per oan en “ ta 7 15000, 2 | all rarhys, Linited -. sooo - Be Ordinary ...| 4¢ 5 
; ‘ | 10, all | 35 | par | Do 1871s... . 5 %/100 T130| 22. | 108 \Providence-UuyLaiaat’| i 1 [Swectland Creek Gid,L-| S$ 8 
te SiS |) 26 | 20 | 96 | 26 [Eastern of France... 5 %| 512... povidence,"Uayl alent |} 25 37 5 en ie * ae 

yd an 4| 4) 75| 5 (Great Luxembourg .. 5 %| 3 | | at Ieee qo fd joa|United Mexican, "Lim.| 9} 4 

a FS ti ool as | 2 ee we 3 6133)... | 5 South Condurrow ...... | 5f 6k 28/6/28|United Mexican, Lim.) 3 4 
* 3°. SiS)" | Sl beaveatianeeerwlss | ates: oa lemme behest i Ss G+ |Vanevuver Coal, Limited) “6h “7 
ak 82 2 ees | Sei | seep J eee 
| eee eee Dace De eens an-yr- Lim am 1 ork Peninsu mited 
od 4. — aa | ve» |100 een — Sabaniiia.. < * 87 6000... 9 [Tin Crott...rercoscsccrereeee | 65 00 all |Yudn«matna of S. Au-..L) i if 
f a 1 3 pet ss rite Rater trd 12000, 43 | all ‘Wan, L Limited.....cc.coevevee) 45 50 eesti nde Call pending. oh aah 
I £ SSS _O_O_aeaeaeeeeeeeeaee———————— —— CCC Senlicdtpaliidiedaeenseesanneee 
. E | r 
th & -. “GRRICEAL.— RAILWAY TRAFFIC RETURNS. 
a ‘ + } } 
? 5 b ; | | 
F +) | Amount |sserage! Net Dividend per eent. | RECEIPTS. Traffic] Aggregate | 

i - ie uf | expended Revenue | ¥ Merchn- | per Receipts of | Miles 

+! et | periast | 8 | past | ist half and half| 1st half a ee ne ee. | Mt ek ne does ee coy 

"Ga ee | Beport. per mile. h'lf-year, 1870. | 1870. | 1871. | ending | parcels, | = Receipts week | per 

Re oS ee | | | | | ee. | | 1871. | week.| 1872. | 1871. |2673) | 1871. | 
at £F 6:7 £ £ed\£ndl£aa | Peer 
it. as | ‘lesiasl | 15143) 11889 | 0126 0100/0100 *Belf ed Bad ond . . . | £3414 

| 1. }166241 | 11667 30889 | 2100, 2100/3 00 Belfast and Northera Counties Be 9 as | a |e) oes | 1a 138544 
a | 3670000 | 18611 | 30721 5 00/5 00 5 00 |Blyth and Tyne 10 = a ee eS 26606; 14020, 1805 8s | 
) = | doorves | sepun | roseso | 9.0: 9180|® 8 (Bele and Resear sete 0 685 | 2630) 3115 | 2086 | 82 16922 12315, 38 | 38 | 
(cf. | 24823425 | 32562 660264, 1150/2 26 | 2 76 *Caledonian a oe a 5 eS 1 See eee ae 43374 38863) 1513 Isis 
Pi | “}x00000 | 14667 | 29630 | 2126 | 2150 | 2150 ‘Dublin and Droghed Ai} 10267 | 20088 | <isnoy OPS | 68; Ga0OS = FENEA, 08 | 
= | gisozz9 | $3060 | 100193 | 4 00|4100/5 00 Furness nn... | ae te ae | ors} 1547 | 26 |. | owe | 75 | 78 
| | zsul08. $0080 | 200108 | 4 0 0 | $10.0 | 5 OO Baten aoernoceenvescroncern-erns 11) 1003 | 6316 | 7319| 6473| 79 | 41733 39036) 93 93 | 

i * | sisisess | 90508 | 496280}... 101761 ... Shares nb Gen estern...... | 10 sessssssese:|eeeenereenee) 22668 } 11599 | 46 25126 23113) 2754) 27 

: || joiossas | so7i2 | gsc7o4 | 2100/4 26 | eo een ee aeasibonteneneenennorte 11, 14899 | 22145 | 37044| 35165 49 217626, 203769 7484 7454 

b lke 38 ’ Sreat Northern ....c.-e-csceseseses dl 1] 15503 | 28285 | 43788} 40939 548, 243540, 5 
a i = Lee wales be te Leite | a» "Great North of Scotland ............ irre sippaniaatede | 3073 | 2963 2 a oaal . eel a 

a 4197501 33332 comets 1 4-ee@ | 8 . | : aS _. — & Western (Irish) 9 6178 | 4900) 11078 | 100867} 24 "| ar rrr rth 
ae 34100985 |. 66001 | 770802 | 8 10 0/3100 | 317.6 Lancashire and Yorkshire wet] 11|dee72 | Sess | o4ere | sos | ass | Sogger) 20u081) 428 a 
| G4200026 | 36581 1912118 } 3 0.0 | 3126 | 3 7 6 Lon.on and North-Westera,ée...| 11] 46824 | S787 | 194761 | 198680 | 88 | 7oeves| 742530 al | 

g Ra : 7965 | 309149 ead 0150/0 76 London. Brichton. & South ee [eee 4 88 796068, 742530 1516 ieee 

~ | 19111982 go502 | 412117 | 2 00/2176|2 76 |Loncon’ oe ,& South Co st..! 10) 15607) 6847} 21454) 18354) 57 | 131541, 114108) 376}, 368 

| 18611679 | 120407 | 122375 |. | one V6 [Lecton ant Semi Westarn.....-s-}. 2" 08EB | "0085 | SMRAT | GONG | 48s | Melee leeeed) Sey) Ete 
; | “\puee77 | 17748 | 20011 |3 00/8 00/3 00 lLendoe, ‘Tilvary, ee ae 11) 9171 | = 2024 | 120065 | 9066; 87 | 70817; 57808 1576 138 
| 19n64474 | 50921 | 909449 | 0100/1 50) 0150 ‘Manchester, Sheftield @ Lincineh. Ogee) eet t Sae | ae.) 28 05, 6947, 45 | 45 | 

iseete | Sosa | siesde | 0 18 0/2 §0 | 015-0 [Menchester, Gaciald, & Linctnch| 11} 6585) ‘leer? | Susi | sieee |. 6 142075, 126065, 2544) 240 
}as7847 | 991713 | 166127 | 1 12 6 | 1 12 6 | 117 6 Metropolitan ed Sc eee 2 eee eae 9930, 9093, 38 | 38 | 
i | '¢15330 | 351617| 3410)... ‘ad we | St John's WO0d ssescsssccsecconee. se Lsseeeseesooees eevee] 8018 | 7780 [2069 | 48184 4048974) 7h 
, i Snse 857640 28128 ar 7 ons |Metrop tan District ll [sete e ences |e eeeeeseeees 418 396 | 239 2444, 2459, 1 | lj } 
ea : ‘posa? | “asio uosziss 336/83 °76|3 "G0 Midland dened L1}..ccsoscsceslecceveseevee} 3623} 2002 | 628 20557, 11763 «6h, 44 | 
ai 810134 | 11240| 7714/1150) 2 00/2 00 Midland Great Western (irish) ... 11 “21661 | "60016 | 81477 | 7aas7 | 94 | 477662] 434602 863 | S354. 

4 = 2485018 | $1956 | 41290 2160/3 00/2150 1M oo | 2714 | 3537 | 6251 | 6083 | 18 | 36026, 34888, 339 | 339 | 

th | {20 | 2160) 8 00) 2150 Monmouth tre wmmmnonnrn] 10) ABE | Babi | ao) mney | 70 | 760, 17479) 48 AE 
» 1080 | $2380 00814 | 5h 0a Be a ee ee ee caammmannconnnenents 11} 8814} 21400| 30214} 28234 | 37 | 0123| 57170, 799 | 795 

>: @ Al | 290203 | 97215 | 3 5 0 13 00/8 00 North London « SS: ome: Sa s2670 | 70 | 624795, 473367 1314 /139083 

bat ee 4060551 | 22426 | 140348 | 1 50/1100 1100 \North S RN cccanetaase ia 6290 | 583 | 40727| 38172) 12 

. , $74476 29529 11692 1 6 0 1 10 0 } eee \Rhymney se teeercesenceeses| ll SOR e rere eee Seterereteee 3 85 60161 51134. 297 207 

16590880 | 54019 | 317750/1 60/2 00,1 63) Eastern .ssccoscccsecee os oe mec 1166); 70 9416, 6126 33% 
' 27918 | 7068/1 00/1189/1 76 10) 16837 | 6840 22180 | 68 | 146401 72 346 
a 787661 | 28374 | 873965 00/5 00/5 00 1 _ 3059 | 38 | 23990/ 23190 110} 110} 
[ 352842 | 17570 25317 | 3 100 | i 10 sis Fal Tiet Se Ty $102 2983 ‘’ 12800 3h al 06 
> 352842 | 17570! 2 0100/1100! 1 50. re) 105 
} 4 enn od 'neol is! sae m0 | 38.1 18198) ee TT 
4 4 COLONIAL AND FOREIGN. 
y ‘ Week  —Receipts.— | lotai 
ie. a B01 | ___ Name lendng isvi-tieroilisni-giert-t | Name snglieeia le70-a|isri-21670-1 
j Bahia & S. Francisco Jan. 6 19369 | Gt. Indian Peninsula!Dec.23 MOE. oT scent 
’cmbay, Bar. & C. L. Dee.23} 1 154219 | Great Lu | BESTS) 82272 /712440/550185 | Ottoman sone. | Jan. 28 4316 
ak bam t xembourg. Feb. 4 8704) 7363 43752 eevece 1640 1141 
Oy res SM Jan.98 ~~ | Ge gi Want India| Now. 18 957| 1080 Sone | Glee ce Pe ik. cam: Sov 139008 
. Bast webetiiemned a estrn P . ' seer eeeeteneseeee 1491 1 
/ Evstera wenga oe a: a — aa we | ow Smyraa and CassabajJan.28} 1742) i 4657 
' atiCentri of Belgicm|N 5413}461226 | N.of Buence Avres.. ae : ian 2734} i228 42/1 16389 Upper pert 31 a2003 $0884 - 
1366] 70856) 52679 | Victorian Governm: | Aur 3} 9953) 10072 48651 


* The greg te is reckoned in these cases for the half-year beginning lst february. 
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WILLIAM TARN AND CO.,, BRINDISI MAIL coe TO 


NEWINGTON CAUSEWAY ann NEW KENT ROAD. 





SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 


styles. BRASS and IRON BEDSTEADS in great variety. 
Linoleums, Window Curtains in every material, Fringes, Cornices 


Huckabacks, and General Household Drapery. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 


Bedding, Carpets, Floor Cloths, 
» Sheetings, Table Linen, 





It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay cr 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grirders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | 
oduce good work with such material. Those who have obtained the Patent White Zinc | 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Oask of Pure White Zinc is stamped— 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“ HUBBUCK, LONDON, PATENT.” | 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

ts. Parents have remarked that their children on returning from the country to newly-pairted houses have | 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs | 
draw in the deadly vapour."—Jonn BuLu, September 14, 1850. 





ATIONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 
Paysic1an—Dr Barr Meadows. 

Patients attend at 227 Gray’s inn road, King’s cross, 
on Mondays and Thorsda;s, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10; 
evening from 6 till 9. 

Average number of cases under treatment, 1,000 
weekly. THOMAS ROBINSON, Hon. Sec. 


INE FLAVOURED STRONG BEEF 
TEA at about 24d a pint. Ask for LIEBIG COM- 
PARy’S EXTRACE OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar being the 
only guarantee of genuineness. 
Excellent economical stock for soups. sauces, Ke. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


Ss’ SAUCE. 
Lig. Ba 


Pronounced by Connoisseurs, 

“THE ONLY OOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throagzhout the Wor!d. 


| 
| ALLEN’S PORTMANTEAUS. 
37 STRAND 


| ALLEN’S DRESSING BAGS, 
27 STRAND. 


| ALLEN’S OVERLAND TRUNKS. 











37 STRAND. he 
ALLEN’S DESPATCH BUXES. 
87 STRAND. 

LLEN’S PRIZE MEDAL, 


awarded for generalexcellence. lilustrated cata- 
ogues of 500 articles for Continental travelling post 
free. . 
ie ate eerie teense errr 
RUPTURES—BY ROYAL LETTERS PALc NP. 


W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
Dendage being worn round tne body, while the requisite 
worn rcund y,w 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
be detected, and may be worn 
circular may be had, and 
to fit) forwarded by post, 
body two inches below the 
Manufactarer. 
228 


y, London. 
2is, 26s 6d, and 31s 6d 
6d, 42s, and 52s 6d; post- 
42s and 52s 6d; postage 
to be mace payable to John 
Piccadii 


NEW PATENT ees 
ELASTIC STOCKINGS, KNEK 
CAPS, 


for VARICOSE VEINS and all cases of 

WEAKNESS and SWELLING of the anaes 

They are porous, light in texture and in msi 

are drawa on like an ordinar) eee Price 
and each; postage, 

Max UFACTURER, 228 Piccadilly, London. 


iv. 





Be 


| 


OOTHACHE. 
T MESSRS GABRIEL'S 
SEDADENT. 

THE GUARANTRED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DUES NOT INJURE THE TERTH. 
FORMS AN EXCELLENT STOPPING. 


EDADENT, 
PRICE 1s 1}p, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE. 


. “~ . ~ ,. 
ESSRS GABRIEL'S 
CURALITE TOOTH PASTE. 
Price 1s 6d. 
For cleansing and improving the Teeth, impart- 
ing tothegums a natural r-dness, removes the 
tartar, and is an exe-llent detergent. Sold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate hill, City; and 
56 Harley street, Caven isb square 
(their only London addresses. 
PAINLESS DENTIS!RY AT ECONOMIC? L 











CHARGES 
TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHEsTS, 
STRONG ROOMS AND DOORS, with all their La'est 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 
by post 


VEKLAND ROUTE 
vid MARSEILLES.—COM- 
" PAGNIE DES MESSAGERIES: 
MARITIMES DE FRANCE.—French 
Maii Steam Packets 'eave Marseilles as follows:— 
) ‘Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 








Every four | 


Pondicherry, Madras, Calcutta, 
weeks from + For, Singapore, Batavia, Saigon, 
March 19. Hong Kong, Shavguae, and 

Yokohama (Japa). 





j : 

To ALEXANDRIA fortnightly from December 8. 

For passage, freight, aud information apyly to the 
Agents, 97 Cannon street, Lundon; G. H. FLEPCHEL 
and CO., Liverpool; at the offices of the Compagni2 
des Messageries Maritimes de France in Paris, Ly ons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. , F 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


() PE OF GOOD HOPE, 

ALGOA BAY, AND NATAL.—-The 
REGULAK LONVON LINEof MAIL | 
ST.AMERS SalIL from LONDON the 
20th, DARTMOU LH, the 7th and 23rd, of each 














Oke STEAMER of the 20th FEBRUARY will be the | 


TILLIAM MILLER. ; : 
ba STEAMER of the 4th MARCH will be the 


SDIN. , : 
— to Cape Town and Algoa Bay—d0 gs. Ist class, 


20 gs. 2nd class. Natal, 5 gs. extra. 
The SiEAM SHIPS of this Line 
very superi r table oat - coard. 
cabiu furniture pro.ided. 
oo cau be forwarded, if posted on or before the 
92nd February, addressed * per William Miller, via 
Dartmouth,” postage 4d, to the Cape, Algoa Bay, and 
freight or passage apply to Donald Currie and 
Co., 3 and 4 Fence .urch street; or to George H. Payne 
nd Co., Brokers, 150 Fenchurch street, London, E.C, 


are noted for the 
Bed, bedding, and 


, SAIL from SOUTHAMPTON on the 
, correspon’'s with Natal and East London. J 


| Guineas and 25 Guireas; to St Helena, £2% and £18. 


| under their new Postal arrangements, 


| Cologne, 32s. 





Egypt, India, China, Australia, 






e vin Fal- 
conara, Naples via Foggia, Shortest ai Cheapest 
Route. For through tickets and info on apply te 
the SOUTH ITALIAN RAILWAY.—Agenta Lebeau and 
Co., 5 Biliter street, London, E.C. : 


’ 
(JABE OF GUO HOPE, 
J ALGOA BAY, and¥ NATAL — 
The UNION STEAMS#IP COM- || 
PANY'S ROYAL MAIL¢ PACKETS | 
Aga and 25th | 
of the month, calling at Madeira. re packet of | 
the 10th calls at St Helena. The packeg, of the 26th 
Fares to Cape Town, 30 Guineas and 2FGuineas; to 
Algoa Bay, 33 Guineas and 22 Guineas : go Natal, 37 | 
{ 
Passengers a d their luggage are taken grom London | 
to Southampton free of railway, dock, and ag™:.ts’ charges, | 
and the rates of freight include all + of shipping | 
and agency from Nine Elms. e | 


Apply to Falconer and Mercer, 23 Leadjihal! street, 
London ; or at the Union S. 8. Co.’s Offices, ; outhampten 
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: f GAN FRANCISG AND! 


SY NEY. * i 
MAIL LIME. 
The UNITED STATES, "NEW ZEA. | 
LAND, and AUSTRALIA MAIL STEAMPHIP LINE, 
r pill despateh 
their splendid Sveamers :— ; 

NEVaDA, | NEBRASKA, | KAKOTA, | 
2,500 tons each, from San Francisco to Sy they, on ' 
Feb. 28, March 27, and April ob 
calling at HONOLULU, 8. I.) and AUCKEAND, Wz. | 
en route. Branch steamers will convey pastengers from } 
Auckland to Wellington, Lyttleton, and Pert Chaimers, | 
and from Sydney to Melbourne immediately on the i 
arrival of the California boar. : 
For THROUGH FARES ‘rom nosed apply to 
H. STARR and CO., Agents, 22 Moorgate s 


“eet, Lonon 


4 ' 

y y “rT "~ ' 

VERLAND ROUTE.— 

The PENINSUSAR and! 

ORIENTAL STEAM N#VIGATION 

. CUMPANY book passenters and re- 
ceive cargo and parcels by their steamers tpr— 

From Southamp- ; 








ton. Praja Brindisi. 

GIBRALTAR ...) Every Thursday,} ; 
WE ATTA vniieniven 5 at2pm. § ea 
— Every Tharsday,? re Monday, at 
BOMBAY ........ 9 pm. ram, 
GALLR cseensnens { 

MADRAS | Thursday, Feb. 1, Monjiay, Feb. 12, | 
CALCUTTA...... at 2 p.m, and} atts am. and | 
PENANG. .........} every alternate} evry alte-nate 
SINGAPORE ...| Thursaay Minday there- 
NM aricstitinnn | thereafter. after. 
SAPO cecnscme ; | 


J 
, Thursday, Feb.15, ) Mongiay, Feb. 26, 


AUSTRALIA aa at 2 p.m., and at!5 am., and | 


NEW ZE > every fourth evary fourth 
“aaron | Tharsdey| Minday there- j 
} thereafter. affer. 


And all Ports toucaed at by the Steajners of the | 
British India Company. 1 
An abatement of 20 per cent. from the charge for the i 
Return Voyage is made to Passengers wigy have paid | 
full fare to or from ports eastward of Sueq re-embark- | 
ing within six months of their arrival, and 10 per | 
cent. to those re-embarking within twelvs months. 
Through tickets to Brindisi can be obgained of Le- 
beau and Co. 6 Billiter street, E.C. (8, ath Italian | 
Railway Office.) j | 
For Kates of Passage Money and Freight, WHICH | 
HAVE BEEN MUCH REDUCED, and 431 other in- | 
formation, apply at tne Company's | )ffices {i22 Leaden- 


hall street, London, or Oriental p’ ice. Soutyampton. 
TEAM SHFPS.— 


1 
S The GE‘ ERAL STHAM NAVI-| 
GATION COMPANY'S //>werful and 
first-class STEAM SHIP*, leave from 
St Katharine’ Wharf for— 3 
HAMBURG—Every Wednesday and Sat}irday. Feb. 
21 at 10; 24atlla.m. Saloon, £2; fore cabin, £1 15s. 
Extra vessels, carrying cargo only, leayp also every 
Tuesday, Thursday, and Sunday meunien: 1 fen particu- 
lars of freight apply to F. Stahischmiiit ana Co., 
90 Lower Thames atreet. 
HAVRE — Every Thursday. 
saloon, lls: fore cabin, 8s. 
ROTTERDAM and the RHINE—Ever 
aud Saturday. Feb. 21 and 24 at 11 a.m. 
£1 ; fore cabin, 15s. Return Vickets. 30s 
ANTWERP, BRUSSELS, COLOGN 
RHINE — Every Tuesday 
Chief cabin, £1; fore, 15s. 
22s 6d. 





Feb. 33 at 9 a.m,’ 
s Wednesday 
Chief cabin, 
22s 6d 

t 


a 


and the 
and Thursda~ at 


noon. 
Return Ticks, 30s and | 
Brussels, 17s 3d ; Cologne, 30s Leaving 
Antwerp for London every Sanday and Friay at noon. 
OSTEND, BRUSSELS, CULOGNE, andgthe KHINE 
—tEvery Tuesday, Wednesday, and Satufday. Feb. 
20 at 10; 21 at 11 a.m.; 24 at non. Leaving Ostend for 
London every Tuesday, Thursday aud F 


iday night. 
Chief cabin, 15s; 


fore, 12s. on ss lid; 
BOULOGNE—Daily (except Monday). ;’eb. 15 at 7; 


' 20 at 10; 21 at 11 a.m.; 22 and 23 at hooty, 24 and 25 | 
. 


| 
at lam. Chief cabin, 11s; fore, Ss. / 
From Irongate Wharf for:—) 
CALAIS—Every Wednesday and Satjydav. Feb. | 
Zlatll; 24atlam. Chief cabiua, lis; fire Ss. 
EDINBURGH—Every Wednesday 
ati0 morning. Fares: Chief cabin, 16s) 
deck, 7s. x 
NEWCASTLE—Every Wednesday and'Sunday at 
9 morning. Saloon, 12s; fore, 8s. + 
YARMUOUTH—Every Wednesday at 
Saloon, 8s ; fore cabin, 5s. ; 
From Custom House Quay. 4' 
HULL—Every Wedaesday and Saturday, at 3 morn- 
ing. Chief cabin, 5s; fore, 5. 2 
From London Bridge Wharf for ;- 
MARGATE and RAMSGATE. 5 
Omeces, 71 Lombard street, and 37 Regpat's circus 
i 


Saturday 
fore, 13s; 


t afternoon. 


Piccadiiiy. | 
—_ _ a a 
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PANk OF CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 
to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 
st their office. 
| Threadneedle street. 1871. 


j ONDON CHARTERED BANK OF 
4 AUSTRALIA. - 


(Incorporated by Royal Charter.) 

Paid-up capital, One Million. 

Reserve fund, £120,000. 

; Offices—88 Cannon street, E.C, 
: This Bank conducts banking business of every <es- 
eription with the Australian Colonies m current 
terms. Bills are sent for collection, ind letters of 
eredit granted upon tke Bank's branches in Victoria 
and New South Wales. 
; WILLIAM MARTIN YOUNG, Secretary. 





pf deeememnemenees 


NATIONAL BANK OF INDIA 
(Limited). 

Hap Orrice—80 King William street, London. 

: BANKERS. 

Yank of England, National Provincial Rank of England, 

‘ Natior sl Bank of Scotland. 


faery, 


? ‘The Bank grant Drafts, negotiate and collect Bill's of 
Exchange pay-ble at Bombay, Calcutta, Madras, Kur- 
achee, Colombo, and Hong Kong, cn terms which may 
be ascertained at their Office. 
; They undertake the purchase and sale of Indian Go- 
‘ernment and other securities, hold them for safe cus- 
fedy, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
onerally transact every description of banking agency 
Coeaae connected with India. 
‘ The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 
fJONGKONG AND SHANGHAI 
a BANKING CORPORATION, 
Sapital, 5,000,000 dols. Reserve fund, 900,000 dols. 
‘ Paid-up, 4,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 
Lonpow MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Bankxers—London and County Bank. 


BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow, Singapore. 
Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 


: The Bank grants Drafts upon and negotiat.s or 


| gollects Bills at any of its Agencies or Branches ; also 


teceives denosita for fixed periods, at rates varying 
with the peried of deposit. 


‘ r 

THE AGRA BANK (LIMITED). 
' EstTaniisn~ pd tx 1833.—Capitat, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
: BanKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 

Bank of ®cotland, and the Bank of England. 

RANcHES in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
he terms customery with London bankers, and interest 
slowed when the credit balance does not fall below 
£100. 





tg 


tn 


|. Deposrrs received for fixed periods on the following 


| 


erms, Viz.:— 


|| At 5 per cent. per annum, subject to 12 months’ notice of 


> withdrawal. 
For shorter periods deposits will be received on terms 
} to be agreed upon. 


| > Buvvs issued at the current exchange of the day on 


any of the branches of the Bank free of extra charge, 
énd approved b lis purchased or sent for collection. 

+ Sates ayp Purcuases effected in British and f reign 
wecurities, in East India stock and loans, ard the safe 


, gustody of the same ondertaken. 


‘ 
i 


| 
1 i 


| Interest drawn, and army, navy, and civil pay and 
qensions realived. 

: Every other description of banking business a d 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 





QRIEN TAL BANK 
CORPORATION, 

Incorporated by Reyal Charter, 30th August, 1851. 
Paid-up Capital, €1,600.000. Reserved fund, £444,000. 
Court or Directors, 

i Crainman—James Biyth, Esq. 

; Depvty-Cuairman—John Binny Key, Esq. 

Peorcve Arbuthnot, Esq. Alexander Mackenzie,Esq. 
ajor-Gen.H.Pelham Barn | Lestock Robert Reid, Esq. 





Cure Maxace rles J. F. Stuart, Esq. 


M 
uncan James Kay, W. Walkinshaw, Esq. 
iP tne 


| 


|; 


Scp-Manacer—Patrick Campbell, Esq. 
BanKERS. 
Benk of England, Union Bank of London, 
Bank of Scotiand, London. 


‘ The Corporation grant Drafts, and negotiate or 
eoliect Bills payable at Bombay, Calcutta, Colombo, 
Foockew, Hongkong, Kandy, Madras, Mauritius, Mel- 
tucrpe, Point-de-Galle, Shanghai, Singapore, Sydney, 
aod Yorohama, oa terms which may be ascertained at 
their Onice. They also issue Circular Notes for the 
ae of travellers by the Overland route. 

» They undertake the agency of parties connected with 


| facia, the purchase and sale of Indian and other secu- 


sities, the custody of the same, the receipt of Interest, 
dividends, Pay, Pensions, &c., and the effecting 0. re- 
gittaners between the above-named di ies, 

' "They also receive Deposits of £100 ana upwards for 


| Sed p riods,the terms for which may be asccrtained 


| 
| 

| 

| 

H 


application at their Office. 
Giice hours, 10 to 3. Satardays, 10 to 2. 
Threadneedh street, Londca, 1871. 


— 











THE ECONOMIST. 
BANK _OF SOUTH | AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS ISSUED upon 
Adelaide and the principal towns in"South Australia. 
Drafts negotiated and collected. Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 
eet, E.C. 
— WILLIAM PURDY. General Manager. 


(JHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
lead Office—65 Old Broad street, London, E.C. 
BRANCHES AND AGENCIES:— 
Be BADGA .10..i05 Bombay, Calcutta, Madras. 
CEeYLoy ...... Colombo, Kandy, Galle, Matale. 
THe Straits Sing ‘pore, Pen-ng. 


ae Hong Kong, Foochow, Shanghai, Hankow 
BOND scents Yokohama. 
- BaNKERS. 
Bank of England. | London Joint Stock Bank. 


The B-nk reveives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 


Otago, kc. 





Capital, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 


Arrow. Lawrence. Ross. 
Blenheim. Lyttleton. Riverton. 
Charleston. Manuherikia. Shortland. 
Chri-tehurch. Mount Ida. Teviot. 
C.utha-Ferry. Napier. Timaru. 
Coromandei. Ngavuawahia, Tokomairiro. 
Dunedin. Nelson. Waikouaiti. 
Grahamstown. New Plymouth. | Waitahuna. 
Greenstone. Oamaru. Wanganui. 
Greymouth. Palmerston. Wellington. 
Hokitika. Picton. West Port. 
Invercargill. Queenstown. Wetherston, 
Kaiapoi. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, Un terms which may be lea nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C., Sept.. 1871. 

EUTSCHE BANK, 
ACTIEN GESELLSCHAFT. 
Capital, Thalers 10,000,000 (£1,500,000), 
tully paid up. 
Directors. 
A. Delbriick, Esq., of the firm of Delbriick, Leo, and Co., 

Berlin, Chairman. 

George Albrecht, Esq., of the firm of Joh. Lange, Sohn’s 

Wittwe, and Co., Bremen. 

Dr Ludwig Bamb-rger, Mainz, Member of the Reichstag. 
H. Bischoffsheim, Esq., of the firm Bischoffscheim 
and Goldschmidt, London. 
—— Esq., of tne firm Cohn, Burgers, and Co. 
rlin. 
J. L. Eltzbacher, Esq., of the firm Eltzbacher and Co., 

Amsterdam. 

Martin Freg-, Esq., of the firm Frege and Co., Leipzig 
and Berlin. 

Consul Gebhard, of the firm Gebhard and Co., Elberfeld. 

Ed. Freiherr v. d. Heydt, of the firm E. von der Heyadt, 

Berlin. 

Heinrich Hardt, Esq., of the firm Hardt and Co., New 

York and Berlin. 

Wilheim Jentges, Esq. of the firm Jac. von Beckerath 

Joh. Sohn, Crefeld. 

Dr F. Kapp, Berlin. 
G. Kutter, Esq., of the firm Kutter, Luckemever, and 

Co., Berlin, New York, Ly n, Zurich. 

Ch. Liirmann, E-q., of the firm St .iirmann and Sohn, 

Bremen. 

H. Marcuse, Esq., Walluf. 
A. Meyer, Esq., of the firm E. J. Meyer, Berlin. 
A. G. Mosle, ¢ sq., of the firm of Mosle and Co., Bremen, 

Member of the Reichst-g. 

Consul G. Miiller, of the firm G. Miiller and Co., Berlin, 

Member of the Reichs ag. 

Overweg, Esq., Letmathe—Iserlohn—Member of the 

Reichstag. 

Adolph vom Rath, Esq., of the firm Deichmann and 

Co., Céln. 

R. Sulzbach, Esq., of the firm Gebr. Sulzbach, Frank- 

fu t o-M. 

V. Wende'stadt, Eeq., of the firm A. Schaffhausenscher 

Bankverein, Céln. 

H. Zwicker, Esq., of the firm Gebr. Schickler, Berlin, 
Heap + /FFice, Ber in. 
Branches a: Hamburg and Bremen. 
Lonpon BaNkKExks. 
National Provincial Baok of England. 
German Bauk of Lon ion (Limited). 


Branches will shortly be opened at Yokohama and 
Shanghai, which will draw on the National Provincial 
Bank of England, and be prepareé to transact al! kinds 
of Banking Ku-iness in connection with the East. 


WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 
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(KOMPTOIR D’ESCOMPTE DE 
PARIS, 


Incorp rated by National Decrees o* 7th and 
March, 1848, and by Imperial Decrees of 20ta a dune 
Se eoetanies Gon 
is vention of 
poe 30th April, 1862. 7 


francs. £ 
francs. £ 
Reserved fund eeeeeeeeeeeesseree 20,000.000 eee 800,000 
Heap Orrick—14 Rue Bergere, Paris. 


Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Sigon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan). 
Loxpos BANKERS 

The Union Bank of London. 
Lorpow Acencr—144 Leadenha! reet, E.C, 

Mas aGeR—Theo ». Dromel. 
The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name: places, 
The Avency will conduct banking business of every 
description with the Continent, India, China, &e., &e., 
&c. uvon terms to be ascertained at the Office. 


NEW SERIES. 
Published Monthly, price One Shilling, 


Y _ 

THE FLORIST AND POMOLOGIST 

A Pictorial Monthly Magazine of Flowers, Fruit 
and General Horticulture. 
Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
oore, F.L.5., and William Paul, F.R.H S., supported | 
by a staff of able contributors. 
Beautiful Coloured Plates of New Flowers and Fruits 
By Walter Fitch, James Andrews, and other 

leading Artists. 

The Annual Volumes are complete in themselves, 
Communications for the Editor, Books for netice | 
new plants or flowers for description or criticism, &c, 
should be addreseed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 8.W 
Publishing Office—171 Fleet street. London, EC, 


INAHAN’S LL WHISKY. 


This celebrated and most delic‘ous old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more Whole- 
some than the finest Cognac Brandy. 

Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 

Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 


__—_.. 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862. Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1837, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings. Strand. W.C. 


\ EATIN GS COUGH LOZENGES 


are daily recommended for coughs, colds, asthma, 
&e., by the Faculty. Testimonials from the most emi- 
nent may be seen. Sold in boxes, 1s 14d, and tins, 2s 9d 
each, by all druggists, &c.; and wholesale, 79 St Paul's 
burchyard 





[)NNEFORD’s FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all other chemists througb- 
out the world. 

im NY pT 
HOLLOW AY S PILLS.—COMFORI 
and Certainty.—In disordered stomach, liver com- 
plaints, indigestion. and headache, no medicine bears 
comparison with these pills. A few doses of them pro- 
duc: cowfort, a shurt continuance with them effects the 
complete cure. In all cases of dyspepsia, let their 
origin be what it may, these pills are a perfect panacea. 
All heartburn, flatulence, shortness of breath, ani dis- 
tension cease to trouble as the blood becomes influenced 
by tbe purifying powers of these admirable pills, which 
never entirely fail or disappoint the sanguine hopes of 
the sufferers. There is no disorder of tre digestive 
organs which is not relieved and almost invaria’ly 
cured by these pills, the good tame of which royalty 
itself has appreciated and pub ished. 
"etgrter — ' 
ROYAL PRINCKSS’S ‘THbAL Ke. 
Sole Lessee—Mr B. Webster. 

Grand combin ition of attractions. 
Managers—Messrs B. Webster and F. &. Chat erton. 
The highly successful drama ON tHE JURY aud :be 

grand comic CHRISTMAS PANTOMIME every 

evening. 7 

Un Monday and during the week, at sever, DOWN 
IN A BALLUON, after which at 7.45, Mr Phelps, Mr B. 
Webster, and Miss Furtado wiil appear in a new and 
original drama, by Watts Phillips, Esq., entitled ON THE 
JURY, with new and etfects by F. Lloyds. Coa 
racters by Mr Phelps, Mr B. Webster, Mes-rs J. 4- 
Shore, H. Forrester, H. Ashley, Travers, &c.; Miss 
Furtado, Misses E. Stuart, Julia Daly, Hud-peth, Lovell, 
Hubert, Phillips, M. Edmonds, &c. [To concluve 
with the new 4 Christmas comic Pantomime, 
entitled LITTLE DICKY DILVER, WITH HI3 STICK 
OF SILVER; or, Harlequin Preity Prince Prettyboy 
and the Three Comical Kings, termin«ting with the 
transformation scene. Doors open at h-lf-past s'X- we | 
Sarees atseven. Box office open from ten till five 

Z 


inne tereeverelineihlertietienemeet catia a 


see rssessipsestssionsinnnsusnessansianmansananeeeeeeseeeeme enna’? Peer roe me 





THE HUANO 


| 
| 








Feb. 17, 1872.] 





THE ECONOMIST. 
MANURE COMPANY, 


oer Oe 





ae ce 
pod 


| 


LIMITE 


e 





Incorporated under the Companies’ Acts, 1862 and 1867. 


CONTRACT WITH THE CORPORATION OF SALFORD. 





CAPITAL, £400,000, IN 40,000 SHARES OF £10 EACH. 


FIRST ISSUE, £120,000, IN 12,000 SHARES. 
and £3 on Allotment. 
© Months, and not exceed £1 


Sh pew See So SS gees os Sugitented 
0 





Salisbury Ball, Eeq., Burwell, Cambridce. 

Alderman Davis, J.P., Ex-Mayor of Salford. 

Richard P. Fox, Esq., Great St Helen's, Bishopsgate street, E.C. 

Edwin Lankester, Erq.. M.D., F.L.S., Coroner for Middlesex, Medical Officer of Health, 
St James’, Westminster, Great Marlborough street, W. 


BANKERS. 
Messrs Williams, Deacon, and Co., 20 Birchin !ane, Lon7on, E.C. 
The Manhester and Salford Bank, Manchester, and Chapel street, Salford, and its 
Branches. 


BROKER—Fran is Burnand, Esq., 13 and 14 Cornhill 
AUDITORS. ierieairee 


James Cull, Esq., 27 Walbrook, London, E.C. 
MANAGER—W. H. Hugh’n, Esq., 


TEMPORARY 


This Company is formed to purchase from Mr W. H. Hughan, patent manure 
manufacturer, of Salford, Manc: ester, the valuable contract, hereafter referred to, 
whieh he has with the Corporation of Salford, in Lancashire, for taking the night soil 
and ashes collected in the Salford District under their improved sanitary system; to 
provide a ditional works, to purchase and extend the manure works already erected 
by him on land granted by the Corporation for that purpose, and to carry on the busi- 
ness. Also to acquire the English patents taken out by him for treating night soil, 
sewage, and other matters by cementation, by means of, and in conjunction with, 
superphosphate manufacture, for the production of manure, known as “ Huano 
Manure.” 

This process comprises probably some of the most valuable discoveries made in this 
particular branch of science, and if the system be universaliy adopted, there will be no 
longer any fear of poi oned and polluted wells and rivers, and no danger of fevers and 
other diseases arising from foul and inefficient sewerage. Its valuein a san tary point 
of view is beyond calculation, while, commercially, the Company is expected to prove 
highly remunerative. 

Under the system now in operationin the Salford district the night soil ‘and aches 
are kept separate; collected by the Corporation at their own cost, under Sanitary 
regu'ations enacted by the Town Council, and under the contract delivered to the 
Contractor un iluted and unadulterated. In ec*rrying out this system the Corporation 
has already made a large outlay. The patent process, however, is not dependent on 
any particular mode of collection, but can be applied to night soil or the precipitated 
matter from sewage, &c., so long as its quality is not‘greatly deteriorated by dilution or 
otherwise. y 

The population of the Salford district is over 83,000, and the Corporation are under 
contract to supply all the night soil which they may collect; this, it is caleuiated, 
will evertually amount to over 200 tons a week, and, with other constituents added, 
will give 600 tons of manure a week, or an annual supply of over 30,000 tons. The 
vendor has already carried on the process at Salford during two years with favour- 

able results; the manure hes given vniversal satisf: ction, and is produced at an 

average cost of £2 10s per ton. The value of the Huaro manure, as shown by 
Messrs Conning and Bridson’s report, is £6 per ton, which will leave a profit of 
£3 10s per ‘on ; but estimating the profit at only £3 per ton, and the annua) return 
at only 15,000 tons, a profit will be realis«d, from Salford slone, ef £45,000, equal to 
a dividend of 374 pcr cent. upon the capital, if paid up in full. 

‘ It is not proposed, however, to confine the operations of the Company to Salford ; 
cther towns have already the collecting system in full operation, and there are many 
in Lanc.shire in which busine-s could be at once commenced, besides those in other 
parts of the kingdom. In some cases it may be desirable to reise a separate cap'tal 
to work the system locally, this Company receiving either a fixed royalty for the use 
of the pa‘ent process or a share in the pv ofits. P 

The Company will also be prepared to grant licences for the use of their patents to 
fuperphosphate manufac’ urers and others, and from this source alone it js anticip.ted 
the returns will be considerable. 


nee 


EADING ALOUD, PUBLIC 

SPEAKING, &c.—Miss F MILY FAITHFULL con- 
tinues her CLASS LESSONS every Mc nday end Thurs- 
day, at 3 o'clock. Private lessons daily. Miss Faithfull 
has been most successful in curing indistinct articulation, 
hesitancy, lisping, and in st:engthening pup'ls suffering 
from wexk chests (vide Lancet). Ten lessons in clags, 
£118; course of six private 'essons, £3 3s.—Apply to 
Secretary, 50 Norfolk square, Hyce park, W. 


OYAL STRAND THEATRE. 


So'e Lessee and Manageress—Mrs Swanborough. 
Enormous attraction. Production of the celebrated 
comedy, by H. T. C:aven, entitled MEG’S DIVER- 
SION in which the auw'hor wil! appear. Great Success 
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Progress. 








Britain’s Metal Mines. 
Spanish Lead Mining. 
The Emma. 


Progressive Mines. 


DIRECTORS. 


With power to add to their number. 


Corporation Ma ure Work 
SECRETARY (Pro tem.)—Frederick Harper, nn” 


OFFICES—18 Coleman street, London, E.C. 


PROSPECTUS. 


This day is published, 
INVESTMENT 
a Monthly Record of Commercial and Financial , 
Edited by JOHN R. PIKE, 
Author of “ Britain's Metal Mines, Ac.. &c. 


The present number contsins, among other points 
of utility, the following articles :— 


The Money Market: its Present Position. 


British Dividend-Paying Mines. 


Dividends in Cornish Mines during 1870 and i871, 
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required, will be made at interyiis 
f 


¥ 
Esq., 2 Tanfield court, Temple, E.C., ang Gidea Hall, 


Puture Calls, as 


per Share. 


William Julius Marshall, 
Romford. 


George T. Robirson, Esq. (M. 5 
chester, and Eccles, Slifced, en PE aS OY eee or _ 


David Stroyan, Esq., J.” 


of Culvennan, Newton Stewart, Wigtonchire. ¥ 


ss SOLICITORS. 
Messrs Kimber an4 Ellis, 79 Lombard street, London, F.C. 


Messrs Edward Allen and Pres:age, 69 Princes street, Manchester. 


Howard Lancaster, Esq., 2 Westminster chambers, Victoria street 


s.W. 
Salford. 
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In the course of manofacture various by-products are obtained frong. which large 
profits are anticipated, ivcluding a new disinfecting powder, available fy deodorising 
and preserving the material in a s‘milar way to the earth used in Moule system, and 
this substance, possessing a manure value in itself, incre+ses instead oF « iminishes the 


value of the manure. A valuable fuel is also obtained which is the enlytfuel in use at 
the works. ‘ 


% 
The whole centents of the tubs being dealt with immediately on théir delivery at 


preserved and incorporated into the manure, 


Reports from Char'es Heisch, Esq., F.C.S., and Alfred Sibson, Fsq., F%.S., the well 
known chemists, give the analysis of the manure, and its commegisel value is 
shown by reports from Messrs Conning and Bridson, Brokers, of Wiverpool, snd 
from agricuiturists who have used it; a report is added from Dr Syso§, the Medical 
Officer of Health of the Corporation of Salford, on the sanitary aspect of the question. 
The whole of these reports may be had at the Company's Offices. ‘ 


fhe agreement with the ven“or provides for the purchase of the cor'ract with the 
Corporation of Salford, the works, and the English patents, for 3,000 Sully paid-ap 
shares and £30,000 in cash, together with 10 per cent. of the net profit}of the Com- 
pany; wh'ch percentage, however, is not to be calculated unt'l «n ar.unt of protit 
equal to 25 per cent. upon the whole capital shall have beew first Se to the 


the manufactory, no nuisance is created, and the whole of the valuabli, elements are | 


shareholders. 


In the event of licences teing granted, the vendor is to receive 10 par cent. of the 
amount received for such licences or any royalties arising therefrom, anjj in the event 
of any further issue of shares to ensble the Company to carry out new s:ontracts, the 
vendor is to receive 10 per cent. upon such capital in fully paid-up shares, 

Mr Hughan has sgreed to act as Manager or Managing Director (as Gay be subse- 
quently arranged) for a period of eight years, but with option te the Dinyctors, should 
they see fit, to determine the arrangement by twelve months’ notice. }) 

The following is the date and names of the parties to the only contrac! ‘entered into 
by or on behalf of this Company -— t. 

An agreemert, dated the thirteenth day of December, 1871, and rgade betwren 
William Henry Aughan, patent manure manufacturer, of Salford, Landgsbire, of the 
one part, and Richard P. Fox, of Great St Helen's, London, E.C., as Tristee for and 
on behalf of the Compa: y, of the other part. i 

The whole of the preliminary expenses up to allotment will be paid ity the Vendor, 
and should no all: tment be made the ceposits will be returned in f$il forthwith. 
Should a smaller number of shares than those applied for be allotted. tye balance of 
the sum deposited will be appropriated towards the payment of the amougt payable on 
allotment. * 

The contracts and the Articles of Assoc’ation may be seen at the 8: licitjyrs’ Offices in 
Lendon. Prospeetuses and Forms of Application may be had of the Solicifrs, Bankers, 
Broker, and at the Temporary Offices of the Company, 18 Coleman atone City, E.C. 





Now ready, the Second Editi 


s tS 
RACROFT’S 
RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Inv¢ptinent. An 
additional portion especially adapted fa) the Legai 
Profession, containing Forms of Entry tior Freeh.jd 
and Copyhold Property; Leasehold, and Held; 
Mortgages Held and Effected; Insurancés; Bills and 
Promissory Notes ; Moneys Advanced or Horrowed. 

“ The object of this Memorandum Boo} is to enable 
every Investor to keep a systematic Recor#, producible 
i Courtof Law, of every inv: stmeng transaction 
eut2red into. No such record was in existqsce previous 


to the first edition.” 4 
(RACROFT'S BANK DIVIDEND 
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, 
or 


REVIEW ; | 







INVESTORS’ 


—— 
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of the grand new burlesque, written by F. C. Burnand, 

ARION; or, THE STORY OF A LYRE. All the 

songs and dances encor+d five and six times nightly. 

On Saturday, Februsry 10, Monday, and during the 
week (Ash “ ednesday excepted), commence at7 o'clock 
with the laughable tarce LODGERS and DODGERS. 
Messrs Edwa'd Terry, Walter Joyce, Chamberlaine, Xc.; 
Mes’: es Raymond, Topsey Venn, &c. After which, 
at eight, will be p oduced the comedy, by H. T. Craven, 
entitle: MEG S DI\ ERSION. New scenery, painted by 
Mr fl. P. Hall. Characters supported by Mr H. T. Craven 
Messrs W. H® Swanborough, Harry Crouch, H. J. 
Turner, E. Chamberlaine; Mesdames Fanny Hughes, 
Osborne, Armstrong, and Miss Ada Swanborough. To 
conclude with the grand entirely new snd original 
burlesque, by F. C. Burnand, calleé ARION ; or, THE 
STURY Ot A LYRE. The costumes designed ny Linley 
Sambourne, Fsq. New muric, new scenery, new dresses, 
and new appointments. Tbe bu lesque p:oduced under 
the d rection of Mrs Swanhorough, Mr J. Wallace, and 
Mr F. cv. Burnand. Characters by Messrs E. Terry, H. 
J. furner, H Carter, T. Edge, Bartlett, and Herry Paul- 
ton ; Mesdam-s Augusta Thomson, R. Ranoe, Kaymond, 
T. Venn, 0. Armstrong, R. Cullen, H. Lennox, Pascal, 
and a numer ws cor, sde ballet. Doors open at half-; ast 
Six. Box-office open daily. Notice.—Mr John 8. Clarke 
will sh: rtly reappear m the old and celebrated comedy 
THE POUR GENTLEMAN. Acting Manager—Mr 
Arthur Swanborough. 














| Man.” 


&e., &e. 

N.B.—Investors in Foreign and Colonial Mines will 
find in this Review informetion not otherwise obtain- 
+ ble. 

The selection of dividend and progressive mines 
cannot fail to be wonderfully remunerative at present 
prices. : : 
Price One Penny. 

Crown chambers, Threadneedle street, London. 





——— 


Rox AL POLY TECHNIC.— 


Entirely new entertainment, by Professor Pepper, 
entitled “ Shadows, and the Story of the Shadowless 
Professor Pepper's new entertainment, “The 
Battle of Dorking Answered by the Autumn Ma- 
neuvres; or, the British Army and its Stations. 
Patriotic Songs by Miss Alice Ba: th.—New musical 
entertainment by Mr George Buckland, written ex- 
pressly for him by the Chairman of the Institction, 
entiled “ The Ghost of the Toll-house” illustrated with 
new scenery and spectral effects. Mr George Buckland 
will introduce many original songs. The renowned 
swimmer, Marquis Bibbero, will enact the Lrowning 
Man. Lluminated by a p werful lig! t-—The Arabian 
Mystery.—* Christmas comes * - once 2 years” by J L 
ci - 86 —Matthews magic an a 
wasting Admsiack n to the who e, One Shilling. 
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CHART, 1870-71.—Showing the Half4yearly Rates 
of Dividend declared by over One Handtpd and Sixty 
Joint-Stock Banks— United Kingdom aad Colonial; 
with Nominai and Paid-up Capital, umber and 
Amount Paid of Shares, Date of Payment @f Dividends, 
Reserve Fund, Liabilities, Market Pricé of Shares, 
January, 1871, and Yieid per Cent. on Paycnase Price. 
Price 2s 6d; or, mounted on roller, §0s 6d. 
Now ready, 


’ tee 

(RACROFT S CONSOL-DIAGRAM, 
showing the Highest and Lowest Prices of Three 
per Cent. Consois each y: ar from the Frencii Revuiution 
of 1789 to the Franco-German War of 1§°0, with the 
growth and decline of the Nationai Furmted Debt of 
Great Britan; the Yearly Average of the Bank Rats 
ef Disccunt, and Tabulated Statement of ; e principal 
Events affecting the Prices of Stocks. 

Price 28; or, mounted on roiler, 34 6. 
Lor don: Effinghem Wilson, Publishe#, Royal 

Exchange. ‘ 
Bernard Cracroft, 4 Austinfriage. 


— - : — — — — = ; =—— 
(jAYGENATED WATER HtgLD5 LN 

Solution pure Oxygen Gas, the vigal element 
that sustains life. It is a decided tonic au alterative 
drought, and trom its special action on cf during the 
process of digestion and assimilation i} peculiarly 


“ 


aes 








mystery.—Dugwar's j Suitable for invalids. Price 4s per dozen hy!!-pinta. 


Laboratory, 36 Long Acte, and all Lrugyfists. 
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John E. Swan, Esq, Iron Merchant, Glasgow, Managing 


| 222 
THE MALAGA MAGNETIC IRON 


ORE COMPANY (Limited). 
T. be Incorporate * under the Compaaies’ Act, 
1862 and 15867. 

| @apital, £175,000, in 17,500 shares of £10 each. 
Heyments—£1 0 Oper share on application. 

' £2 0 0 on allotment. 

: £2 0 0 — on 30th June, 1872. 
| £5 00 
| sind the balance of £5 per share as required, but not to 

1 be called up at shorter intervals than three monihs, 

Hf} DIRECTORS. 

Golin R. Dunlop, Esq., of Quarter, Ironmaster, Glasgow, 
j Chairman. : 
Zohn P. Alston, Esq., of Muirburn, Hamilton (Director 
| ‘of the Shotts Iron Company). 
| Thomas Hill, Esq., of Mrrrylee (Chairman of the 


| Caledonian Railway Company). ; 
| Robert Shaw Stewart, Esq., Wemyss Bay (Director of 


the Liverpool and Lonion and Globe Insurance 
| Company). 
| John H. Hamilton, Esq. Merchant, Mincing lane, 
| }| London. 
| Robert Philip Wood, Esq. (Messrs Smith, Wood, and 
| ¢ Co.), Merchant, Liverpool. 


| } Director. 
| R. Bennett Browne, Esq., Insurance Broker, 21 St 
} Vincent place, Glasgow. 
| George Stewart Anderson, Esq. Merchant, Glasgow 
: (Director of the Shotts Iron Company). 
| @dward W. Swan, Esq., Iron Merchaat, Middlesbrough. 

‘ BANKERS. 

he Bank of Scotland, Head Offices and Branches in 
| : Scotland and Lothbury, London. 

The National Provincial Bank of England, London, and 

Branches in Englaod. 
Acting ManaGrErs AND Satz AGENTS. 
Messrs John E. Swan and Brothers, Glasgow and 
Middlesbrough. 

; Encrvezr—Mortimer Evans, Esq., C.E, Glasgow. 

' CONSULTING ANALYST. 
William Wallace, Esq., F.R.S.E., F.C.8., Glasgow. 
| } Sovicrrors. 
Messrs Maclay, Murray, and Spens, Glasgow. 
: Brokers. 
| Messrs A. H. and J. Grahame and Spens, 128 St Vincent 
street, Glasgow. 

©, Gordon Robertson, E-q., 2 Copthall court, London. 
HH. B. Hassall, Esq., Dale street, L verpool. 
' INTERIM SECRETARY AND TREASURER. 
! James Grahame, Esq. C.A., Glasgow. 
| ‘TRMPORARY OrFicrs—128 St Viucent street, Glasgow. 
| 
| 


. The above Company is to be formed for the purpose 
repent g out the very rich iron ore mines, known as 
* La Colosal” and “ El] Auxiliar,” situated in the pro- 
vince of Malaga, and in the same district as that whieh 
vontains the celebrated Marbella ore. The concessions 
wf these mives are held from the Crown of Spain upon 
wery favourable c nditions. A sustained advance has 
taken place in the price of ores of the first quality, and 
ws their value is almost certain to be maintained for a 
jonsiderable time to come—in consequence Of the ecar- 
‘ity of this class of minera’, for ordinary workiag in the 
blast furnaces, but more particularly for the require- 
wents of the Bes-emer process—the prompt cdevelo)- 

| ment of these mines is likely to ensure a most profitable 
snarket for many years. 


f Although the delivered price ot ore nas risen to a very 
| high point in this country, there is no likelihoed of any 
smaterial fall in the quetations, as it is plain that the 
| expansion of the iron and steel trades will require a 
‘much larger quantity than hitherto; and, consequently, 
ent any serious depreciation in price, seeing that the 

home supply is quite inadequate to the demand, and the 
| yaines so far developed in the North of Spain present a 
| ‘guch lower percen age Of metallic iron than is neces- 
| ‘sury for the manufacture of those articles which also 
| require the almaost complete absence of phosphorus, sul- 
Cone, and silica. 


{ Description.—The mines are held in perpetuity direct 

| g@¥om the Crowr, and are subject only to the a most 
|| mominal charge of £37 per annum. ‘The land which is 
| | ‘tequired to make the railway from the mines t» the sea- 
| board, has been secured in m st instances without any 
| eharge, and in others is subject to a very small payme:t. 
i 


| *Phe mines being situated between 15 and 16 miles fron 
| {the coust, the construc ion of this railway and a suitable 
od are requisite ; a full description of which will be 
yfound in the very comprehen-ive state mnt of the 
engineer who was sent out specially to report upon the 
whole ancertaking, and which report is annexed. 
tf Quality of the Ore.—The quality of the ore is almost 
; | exactly similar to thet of the well-known Marbella, and 
| 8 of the best magnetic character. The following 
| detailed analy es have been carefully made by Dr 
William Wallace, of Giasgow, and they show remarkable 
| freedom from de eterious ingredients, thus demon-tra:- 


| tag that the ore will always command the highest price 
fm the open market :— 
; “Chemical Laboratory, 42 Bath street, 


Glasgow, 10th January, 1872. 
« “ Report on the chemicai auvalysis of a sample of 
tic iron ore received from Coin R, Dunlop, Esq., 
cof ° 
t “La CoLosa..” Per Cent, 
tpreroxide Of 1POM.ce..ccccesesee seoserseneeeveeecoseseees 68°04 
ixide of manganese ............ pdedbthesiuses 140 


wcerecscececcccccosescoeses. «sencees « 8 





EE wistbtinvctactinginnstpcetneistdeeesinints 1 


i shea cenitinn engin” “OR 


I icitpantvaphinaguincubdenpanzeteieess<.ctcetieueeniagen 


2°60 
SWater and CArbOMic ACIL ..cccseees socseceesseseeees 174 


Oe ee 


figiroiS — cosedoenese ° 
#ig iron, per ton of 20 cwt 
‘Required to make a ton of pigs ...............0wt 28°07 

*~ * Remarks.—This is a magnetic ere of very fine 





~~ 


‘quality, and capable on making first-class iron. The 
uantity of silica is net more than enough to form 
proper amount of slag, and it contains only the minu- 


+ mews ow 
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test traces of sulphur and phosphorus ; quantities, in- 
deed, which could only be detected by the most delicate 
processes of chemical analysis. The small! quantities of 
lime, marnesia, and alumina present, togetser with the 
entire absence of titanium, should render this ore more 
eas ly smelted than many varieties of magnetic iron ore. 
“When reduced in a crucible, in the ordinary way 
practised by assayers, it gives a buiton of grey iron, 
approaching to No. lin appear.nce, possessing a slight 
degree of malleability, and apparently of good quality 
im every respect. 
“This ore should make iron fitted for the Bessemer 
es, qual im quality to that prepared from the best 
Cumberland hematite, while it will be more readily 
smelted than the Whitehaven hematite. a. 
(Signed) WILLIAM WALLAC 


“ Chemical Labaratory, 42 Bath street, 
Glasgow, 18th January, 1872. 
“ Repo*t on the chemicai avalyis of a sample of mag- 
netic iron ore received from Colin R. Dunlop, Esq., of 


Glasgow. 





“E. AUXiLiar.” Per Cent. 
Peroxide Of irOM ........scccccscseseeeseeses+sseees ww. 7040 
Protoxide Of ir0M..........cccccccceee--seeeeee 21°96 
Oxide Of Manganese ...........0.00.00-receeeeereeee . Traces 
DIED eociedatesinssanscoesenedcecboqeeccsenengenn ative 1 BEOOR 
Magnesia ........ iiitbeisbTevdpcmtciucneninaenebensnon 3:36 
IEE ciessvenratenenesscpeerenrewideengends "04 
Alumina........ pesdesquuapenendiiveppcdaeqpeeenteesnaeees 1°50 
ee eaguanhtipepakaninenhysononouanenenees 30 
Water, with traces of carbonic acid ............ 244 
100°00 
Tron existing as peroxide .........000..s.s0-ce-eeees 49°28 
Iron existing as protoxide..............+-s+-sesseeee 17°08 
Total pure i:on, per cent, ..............« woeceerecce - 6636 
Total pure pig, . sbnitinntdbeiilaninns - 9719 
Pig iron, per ton of 20 ewt ............ 14 ewt 1 qr 14 los 


Required to make a ton of pigs ..........0....cwt 27°8 

“ Remarks.—This is an ironstone of the very finest 
quality. It is quite free from phosphorous, and con‘ains 
a mere trace of sulphur, and a remarkably small 
quantity of Silica. The iron produced from this ore 
will be admirably ala.ted for the Bessemer process. It 
would be advantageous to work this ore with another of 
inferior quality, as it does not contain a sufficient 
quantity of Silica to form a proper amount of :lagin 
the blast furnace. 

“ The dry assay gives a metal of a grey colour, dis- 
tinct, but rather fine in the grain, and posses:ing a con- 
siderable dezree of malleability. 

(Signed) “WILLIAM WALLACE.” 

The original s.ecimens of the ore may be seen at the 
Office of the Acting Managers, where every other 
requisite information wil! be afforded. 

Quantity.—As the engineer reports that the quantity 
is a most inexhaustible, this ensures the foundation of a 
most legitimate undertaking, and shoula prove an ex- 
cellent investment on a sound commercial basis for a 
long series of years. 

Cost of Working the Ore.—This will be very much 
under the expense incurred in this country, as the mines 
in Spain are easily worked on the open-cast principle; 
v hereas, here, des» shafts have to be sunk at great cost. 
Labour is also very cheap—say less than one half of that 
paid in Grea: Britain. The approximate cvst of the ore 
delivered to the various ports in the United Kingdom, 
will be from 20s to 21s perton. This includes quarry- 
ing, delivery per railway, f.o.b. at the pier, freight, 
and all other char.es, as well as the royalty to be paid 
to the vendor. 

F-stima’ed Profit.—The current quotation for Cumber- 
land ore is 31s 6d to 32s per ton, f.o.b. at Whitehaven, 
from whence it cosis about 5s (o 6s per ton to deliver to 
consumers at Gl-sgow or the poris in Wales, and as 
prices show a decided tendexcy to advance, it will be at 
once seen that there is a very handsome margin of profit, 
amply sufficient to protect the Company against any ‘all 
in price which may be occasioned by future bad trade. 
This shows a clear gain of at least 15s or 16s per ton, at 
the present selling price; but taking 7s 6d per to. as a 
fair calculation upon an average annual ontpu of 100,000 
tons, this gives a profit of about £37,500 per annum, or 
rather more than 2) per cent. upon the subse: ibed 
ca ital. In course of time the output may be much 
increased, which always reduces the cost, and raises the 
divi end proportionately. 

Carriage of the Ore.—This varies to a very sligit ex- 
tent, the freight in winter being about 17s per ion, and 
in summer abut lis. The fair working average is, 
therefore, 16s per ton; and with rapii loading at the 
pier, no doubt steamers » ould be attracied to ru: in for 
their dead weizht, completing their homeward cag es 
at the various Mediterranean fruit ports; and thus, 
perhap+, enable the Company to effect chariers upon 
slightly easier terms. The average frei ht to the Ciyde 
and Middlesbrough is about 16s to 17s per ton, and to 
the various Welsh ports about i4s to lis perton. It is 
importan. to note that the rates of freight from the 
Northern Spanish ports ae at present nearly as high 
as those from the Malaga district. 


Purchase Money.—The purchase Money of the mines 
has been fixed at the very moderate sum of £31,000, 
together with a royalty of 1s 6d per ton on the ore 
carried from the mines; but the vendor has so much 
confidence in the profitable nature of this undertaking, 
that he has offered to accept £16,000 in cash, and the 
balance of £15,000 in paid-up shares of the Company, 
and not to demand a royalty of more than 6d per ton, 
until a profit of ten per cent. has accrued to the share- 
holders. fhe capi al of this Company being little more 
than one-half of that of the Marbella, the conces-ions 
about eight times the area, or at least 700,000 square 
metres, and the cost price of the ore nearly the same 
as Marbella (which guarantees a dividend of fifteen per 
cent.), the shareholders have thus a most excellent pro- 
spect of earning large dividends. The vendor under- 
takes to satisfy ail claims for preli expenses in- 
curred before the constitution of the Company. 

Management.—The Directors have secured the per- 
manent services of Messrs John E. Swan and Brothers, of 
Glasgow and Miudlesbrough, as Managers of the Com- 
pany ; and as they are thoroughly conversant with the c. m- 
mercial og of undertaking- of this kinds having 
sold orefor m -ny years past, and having also valuable con- 
nections with the ironmaste s, there wiil be nodifficulty in 
disposing of as much ore as the mines can possibly put 
out. An offer has already been made by one our 
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largest local firms to take at least 20,000 toas annum 
at the current market rates. _ 
General Remarks.—Although the Company may ulti- 
mately require to increase the capital in order to con- 
struct steam ves-els and other requisites for their trade 
it has been considered advisable to leave this point for 
future consideration and arrangement, chartering in the 
interim, as may be expedient, at the lowest current rates 
of fr-ight. 
The construction of the railway can be proceeded with 
at once, commencing operation- simultaneously ai various 
points along the route, so as to forward the work as 
rapidly as possible; and as the winter season is near} 
over, the weather will be favourable for out-door opera. 
tions. 
The «lements of uncertainty as to these mines are 
reduced, by the outcrop of ore on the hill, and by the old 
working, which proves the actual existence of the stone 
in large masses. No estimate of quantity has been 
given by the Engineer; but there is nv doubt, according 
to Mr Evans, that there is a vast deposit of ore ready 
for working. 
An agreement has been entered into, dated Ist Feb. 
ruary, 1*72, between Colin Robert Dunlop, Esq., iron. 
master, Glasgow, on the first part; Messrs John E£, 
Swan and Brothers, Iron Merchants, Glasgow and 
Middlesbrough, on the second part; and James Gra- 
hame, Esq., Chartered Accountant, Glasgow, on behalf 
of the Company, on the third part; a copy of which 
agreement can be seen at the Office of the Interim Secre- 
tary, and prospec u-es obtained from the Brokers, 
Bankers, and M :nagers. 
Should no allotment: be made, the deposit will be re- 
turved in full. 

























Form or APPLICATION FOR SHARES. 
To the Directors of the Malaga Magnetic Iron Ore 
Company (Limited>. 
Gentlemen,—Having paid to your Bankers, 
the sum of pounds, I hereby request that you 
will allot me shares of £10 each in the Malaga 
Magnetic Iron Ore Company (Limited), and I hereby 
agree to accept such shares, or any smaller number that 
you may allot to me, and to pay the further sum of £2 
per share on allotment, and I authorise you to place my 
name upon the register of shareholders for the shares so 
allotted.—I am, gentlemen, your obedient servant, 
Surname and Christian name in full 


BLE ccerccreccccseerscvenscersresessereescesenesoees 


This form, when signed, may be transmitted to— 
‘The Bank of Scotland: burgh, Glasgow, and 
branches ; 
The National Provincial Bank of England: London 
and branches. 
No.—— 
Bankers’ Ruceret FoR Dsgposit on eaenes. 


Received this oO 1872, ’ 
the sum of pounds, being a deposit of £1 per 
hares in the 


share on an es for 8 
Malaga — Iron Ore Company (Limited). 
OP c00. secocses SOO ceeeeeserserseseeseneeereeseeets 


£ : : 


YALAGA MAGNETIC IRON ORE 
COMPANY (Limited). 

Notice is hereby given, that the LIST of APPLI- 
CATIONS for SHARES in the Malaga Magnetic Iron 
Ore Company (Limited) will be CLOSED on WED- 
NESDAY, the 21st inst. for GLASGOW, and on 
THURSDAY, the 22nd inst., for LONDON and other 
places. JAMES GRAHAME, Interim Secretary. 

128 St Vincent street, Glasgow, 14th February, 1872. 


EBENTURES AT 5, 53, AND 6 


PER CENT. 


CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue VEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 

R. A CAMERON, Secretary. 

Palmerston buildings Old Broad street, E.C. 


5 7m “~ * YT 
THE rRUST AND LOAN COMPANY 
OF UPPER CANADA. 
Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; paid up, £250,000; uncalled, 
£750,000; reserved fund, £35,787. 
Ditrecrons. 

The Right Hon. Edward Pleydell Bouverie, M.P, 
President. 
Depury-Caarnmman—Charles Morrison, Esq. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq. M.P. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co. 

This Company was the first established in England 
for the purpo-ze of receiving, upon the security of a large 
subscribed capital, mon y on a deposit at a fixed rate ot 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 
ae Company has been in successful operation since 


The Directors are now issu'ng debentures for five 
years and upwards of 4} per cent. ifterest, payable at 
Messrs Glyn, Mills, Corrie, and Co.’s on lst January 
and Ist July. Any information required can be obtained 
on application to F. FEARON, Secretary. 

No. 7 Great Winchester street bulildings, 

’ London, E.C. 


DUCATION IN GERM AN \- 
ANGLO-GERMAN ESTAB ’ 
on-the-Rhine, founded in 1847.—The Principal, Herr 
aaAe pespenee Gentlemen's Sons | for the Army 
Service, Mercantile German 
French are constantly sgnen in bie establishment. 

where the comforts of an English home are p 

by an English lady (Mrs Thomas). The bi t re 
ferences given.—Apply to Herrn Director THOMA 
Heer Strasse, Bon-on-the-Rhine,—Frequen t 3 
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COMPANY (Limited) 


eee] 


(Incorporated under the Joint Stock Compan'es Acts, 


1862 and 1867.) 
Capital, £200,000, in 40,000 shares of £5 each, with 
power to increase. 
First Issue—£100,000, in 20,000 shares of £5 each. 


10s to be paid on application. 
10s _— allotment. 
£1 Os _ 15th March, 
£1 10s _ 15th April. 
£1 10s _ 15th May. 
With option to subscribers to pay up in full on 
allotment. 
Directors. 


E. H. Hartmont, Esq., Director Phosphate Sewage 


Company (Limited). 


William Maitland, Esq., Director Mysore Coffee Com- 


y (Limited). 


John Ugie, Esq. Chairman Patent Gas Company 


(Limited). 


Emil Oppert, Esq., Messrs Emil Oppert and Co, 


(With power to add to their number.) 
BANKERS. 
Messrs Robarts, Lubbock, and Co., 15 Lombard 
street, E.C. 
Broxer—R. B. Smith, Esq., 5 Angel court, Bank. 
SOLICITORS. 


Messrs Elmslie, Forsyth, and Sedgwick, 27 Leadenhall 


| 
| 
| 


| 
j 


| 


a’ tires 





coms German Mining Engineers. 
highly favourable, fully confirming a previous report of 
amining authority made several years ago on a portion 
of the property ; 
4,000 German acres (morgen), and the work of raising 
the minere! is now being procreded with, as no costly 
appliances are needed to commence operations on an ex- 


street, E.C. 
AUDITORS. 

Messrs Johnstone, Cooper, Wintle, and Evans, 
3 Coleman street buildings, E.C. 
SECR*TARY (pro tem.)—E., Glanz, Esq. 
OFFIcES—27 Leadenhall street, E.C. 


PROSPECTUS. 
This Company is formed for the purpose of aequiring 


and working valuable and extensive phosphate of lime 
— situated in Nassau, Germany, and elsewhere. 


property which the Company have contracted to 
urchase has been thoroughly examined by two well- 
Their reports are 


the whole of it extends over about 


tensive and highly remunerative scale. 

The property is close to the Lahn river, and to 
stations on the Nassau Railway, as well as to a local 
line of railway which in all probability will shortly be 
commenced, so that great facilities are offered for ex- 
porting the mineral to England or to other countries ; 


the Dircetors do nt at present consider it in the interest | 
of the Company to avail themselves of a suggestion ! 


made to them regarding the disposal by contract, for a 
certain number of years, of the whole output of the 


mines, as with the enormous increase in the consump- | 


tion «f art ficial manures, the price of phosphates of 
lime has been increasing from year to year, and is likely 
to exverience a further rise. 


The cost of raising the mineral is very small, but all 
items of expenditure have been amply provided for, and 
it may here be pointed out, that the percentage of phos- 
phoric acid, and consequently the value of the better kind 
of phosphate according to the annexed analysis of Dr 
Voelcker, Analytical and Consulting Chemist of the Royal 
Agricultural Socicty of England, considerably exceeds 
the estimates in the followmg calculation of annual 
revenue, The total deposit is estimated at several 
millions of tons. 

ESTIMATED INCOME. 

Two huvdred hands, raising 10 cwts, equal to 100 tons 

diem, taking the year at 300 working days (as the 

ines can be worked all the year roun ‘), this gives a 
total of 30,000 tons, of which anout 7,500 tons are of the 
richer quality, leaving 22,500 tons of the inferior kind. 

7,500 tons (averaging 27% per a £4 
cent. phosphoric acid, 
equal to 60 percent. tri- 
basic pho-phate of lime) 
at a price equal to 40s per 
ton delivered at the 
nearest rai'way station ... 

£2,500 tons of the inferior quality 
of phosphate, 
less 7,500 tons (about one-third) loss 
in dressing or washing 


15,000 0 0 





Leaving 15,000 tons (averaging 25 per 
cent. phosphoric acid, 
equal to about 55 per 
cent. of tribasic phos- 
phate of lime), at a station 
price equal to 36s per ton 
delivered at the nearest 
TALLWABY ..ccccccascecsccoeeseres 27,000 0 0 

42,000 0 0 

Cost of raising the mineral as follows :— 

30,000 tons at 10s 6d per ton, including 
cost of dressing, a se-all royalty on a 
portion, and transport to :ailway 
station ....... hibcuaiacioasaiateipesuimnnssstess 15,750 0 0 








26,250 0 0 
on an issue of £100,000. Moveable wire tramways will 
be used for the purpose of conveying the phosphates 
from a portion of the shafts to the dressing machine: y, 
ani a great saving in time and money will thereby be 
effected. It is proposed to work with 250 men. and to 
gradually increase their number as occasion may re- 
| a 400; but the above calculation is based on only 

The services of the well-known Mining Engineer, 
— r Harche, have been secured oe manies the 
m: as all preliminary expe'ses, up to otment, 
including the emietnntien, wili be paid by the Vendor, 
the working capital of £6 500 will be amply su‘ticient 
for all pu-poses of the Company. 

The only contract entered into is an agreement 
bearing date the 7th day of February, 1872, and made 
betwe-n Gustavus Ger on Josephsen (the Vendor), of the 
one part, and Emi! Glanz, on behalf of the Company, of 


€ .e other part, for the purchase of the above property 


e sum of £93,500 in cash. 





—_~ _— 
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iA Copy of this agreement, of the articles of associa- 

‘on, and ef a notarial translation of a report on a 

— of Be pepe ay ee oma the Offices of the 
citors Company, Me-srs Emslie, Fors and 

Sedewick, 27 Leadenhall street. ry 

.. Where no allotment is made the deposit will be re- 

turned in full. 

The following is an analysis of the better quality, 
made by Dr Augustus Voelcker, Analytical and Con- 
sulting Chemist tv the Royal Agricultural Society, in 
Javuary, 1872:— 

Moisture .......... 












POPE eRe Eee He eer eeeeee 0-36 

Water of combination ................. - 1s 
*Phosphoric Acid .............ceccsese0. 29°86 
I iecehtlinensnttctieapastuswecsisnkantietsas 
ce, aaa - 30 
Sulphuric Acid . .......00..cccocenssseeeee 065 
I I on cs cccenctieenincce 236 
I iitiericensvncstaiiioiness 48 
Alumina and loss in Analysis ......... 633 
Insoluble Siliceous matter ............ 11°05 
100-00 


* Equal to Tribasic Phosphate of Lime 65°19 





SALE OF 200 £59 10 PER CENT PERPETUAL 
PREFERENCE SHARES AND 400 £50 ORDI- 


NARY SHARES, FORMING PART OF THE 
CAPITAL OF 


THE WELSH IRONWORKS 


COMPANY (Limited). 
PRICE OF ISSUE—PAR, OR £50 PER SHARE. 


Int: rest is guaranteed on these 600 shares for the 
years 1872 and 1873, at the rate of 10 per cent. per 
annum, or £5 per share, payable—£2 10s per share on 
the 30th June, and £2 10s per share on the 31st Vecem- 
ber, in each year. 


The shares will be allotted to applicants in the pro- 
portion of one Preference to two Ordinary shares. 


The Preference shares first rank for Dividend up to 
10 per cent. per annum, then the O:dinary shares rank 
for Dividend up to 10 per cent. per anrum, «fter which 
both classes participate rateably in ali surplus profits. 


CHAIRMAN OF THE COMPANY. 

The Right Honourable the EARL of DEVON, Powder- 
ham Castle, Exeter, and Lowndes square, London, 
Chair van of the Metropolitan District Railway. 

Orrices—17 Gracechurch street, London. 


—— 


PARTICULARS OF ISSUE. 

The London and South-Western Bank (Limited), is 
authorised by t'e proprictor to receive applications for 
the above-mentioned 600 shares, being 200 10 per cenr. 
perpetual preference and 400 ordinary shares of £50 
each, fully paid up, being part of the issued share 
capi'al of the Welsh Ironworks Company (Limited). 

The price of the stock is par, or £50 per share, and 
payment may be made as {: llows :— 

£10 per share on application. 
£40 _ the ba ance on allotment. 
£50 

Interest is gnaranted, as hereinafter shown, at the 
rate of £5 per share for the years 1872 and 1873, equal 
to 10 per cent. per annum. and payment will be made 
half-yearly, on the 30th June, £2 10s per share; and on 
the 31:t Dec mber, £2 10s per share. 

The due and punctual payment of the interest for two 
years is secured by a deposit of the amount with the 
London and South-Western Bank (Limited), as will 
appear from the following certificate :— 

“ We hereby ce: tify that the sum of £6,000 has been 
deposited with the London and Seuth-Westera Bank 
(Limited), at their Hea! Office, 7 Fenchurch street, 
London, and is now standivg in our names for the pay- 
ment of interest for the years 1872 and 1873, to the 
holders of the 600 shares of £50 each, in the Welsh 
Ironworks Company (Limited), offered ior sub-cription 
now. (Signed) ; 

R. E. DAVIDSON, ems 
ROBERT JONES, 5 Two Directors. 
H. M. LESLIE, Geveral Maaazer. 
Dated, London, 7 Fenchurch street, 
February 15, 1872. 

Applic»tions, accompanied by the payment of £19 for 
each share applied for, will be r-ceved in the form 
herewith, which must be filled up and forwarded to the 
London and South-Western Bank (limit d), 7 Fen- 
church st:eet, Lon’on, or any of the Branches, from 
whom prospectus~s and forms may he had. 

In the allotment, existing sharenolders will be prefer- 
entially considered, and th shares will be allotted as 
they are applied for. In the event of no allotment being 
made to any applicant, the deposit money will be re- 
turned. 

London, February 15, 1872. 


The following particulars are extricted from the 
statements published by the Company :— 

1. The Company i+ formed to acquire, under leases 
and agreement», and 0 carry on and develop the follow 
ing important and well-known ironworks and hematite 
jron ore mines, and the other privileges stated, 

ly :— 
nan Tie Aberdare Rhondda Smelting Furnaces and 
Ironworks, situate near Abetdare. South Wal 4; 
the Pawton Hemati‘e Iron Mines, fotmerly 
worked and the ore smelted by the Blaina Iron- 
works; the Brixnam Hematit- Iron Ore Mine; 
the Smallacombe Hema:ite Iron Ore Mine, the 
Ladock Hematite Iron Ore Mine. The coal 
for the use of the ironworks and the native iron- 
ston - is to be supplied to the works at 6d per ton 
only above the actual cost price. Agreements 
with two ir n ore companies for the supply to 

ironwor 8 of hematite iron ore. 

2. oo importance cannot be attached t» the 
enormous demand existing for the supply of hematite 
pig iron, for Bessemer steel rails, and other purp. ses, 
which is so great thet the present hematite makers 
have dfficulty in executing the orders on hand. The 
ironwerksa which the Company will acquire for toe pro- 
duction of this class of hematite and other ir _ are on 
the Vale of Neath R-ilway, elmes equidist nt namnioe 
large shipping ports of Swansea and Cardiff, having 
beth broad and narrow guage rails running into the 
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works, and in the same coal and iron fields ai 
6a ron a . 
ce ry — i} the foiluw 
the Abernant, Messrs Fo hergill and Cq. Cyfarthia, 
Messrs Crawshaw ; Nantyglo and Byaina Com- 
pany ; Dowlais, Messrs Guest and Cog Rhymney, 
the Khymney Iron Company; Trgieger, the 
Tredegar Company ; Ebbw Vale, the bow Vale 
Company ; Blaenavon. the B'aenavor Company. 

3. The works are most substantially built.Jand admir- 
ably situated for the purpose of carrying on } large and 
profitable trade in the manufacture o; he juatite and 
other pigs, and consists of four massive stone-built 
bla-t furnaces, fitted with the latest improyements for 
economising yases, blown by a powerful biast engine, 
with 52} diameter steam cylinder, 8 feet stroke, with 
blast cylinder, 8 feet 8 inches diameter, lengja cf beam 
27 feet, with 4 boilers, 36 feet 5 inches long, 7 feet 11 
inches diameter, with nec-ssary air-receiyer, hot-ar 
ovens, calcining kilns and coke ovens ; foungry : fitting 
shos and fire-brick factory ; extensive forge manager s 
heuse, office, &e, &e The four blast fgrnaces are 
capable of producing about 30,000 tons of aig iron per 
annum, and the forge of turn ng out 1,000 tegs of malle- 
able iron per month. or 12,000 ‘ons per an‘iam. The 
profits on both classes of iron m+y, under the arrange- 
ments alr ads encered into, be taken at an/average of 
not less than £1 p-r ton, ‘ 

4. The hematie iron ore mines to be acyuired, and 
the further con!racts for a supply of hematitz ore from 
other mines, aré important considerations t the esta- 
blishme t of the C.mpany, especially seeist the. diff- 
culty experienced by ironmasters at the pre#>nt time in 
obtaining regular deliveries of good qu litt hematite 
ore, and \t will be seen, on a perusal of the annexed 
reports, that an output of about 80,000 t ns ‘ser annam 
is calculated upon from the four mines to b* acquired, 
and taking this at the current market va'ue$(on which 
basis the profit on the pig iron is reckoned), ye average 
profit will not be less than 4s per ton. ¥ 

5. The importance and. value of this eyabination 
eannot be over-estimated, and the capital of{ the Com- 
pany being but £125,000: (viz, £75,000 in 51,500 Per- 
petual 10 p:r cent. Preference shares of £50* each, and 
£50,000 in 1,000 Ordinary shares of £50 bach), the 
whole of which ha. been issued, compares very favour- 
ably with the other large establishments o% a similar 
character having capitals varying from £400,000 to 
£2,000,000. : 

6. An agreement has been entered into af.a carried 
into effect by the Company, under which the quines and 
works are obtained in consideration of an alg:tment of 
the ordinary shares of the Company, and | payment 


> 


of fifty thous«nd-pounds in m ney, the remajaing capi- 
tai of £25,000 being co sidered more than ample for the 
business »urposes of the Company. 5 

7. Considering th se favourable features, the great 


and improving pr spects of the iron trade, angi that the | 


annum (being £32,000 from the pg and megufactured 
iron and £16,000 from the _ron ore), a sum edual to 39 
per cent. on the entir: capital, the pref-ren‘e shares, 
which weu'd but absorb ana nual fixed son $f £7,509, 
may be regarded as a safe and de irable Geistone 


total estimated profits amount to abvut as per 


They will, as before sta ed, participate in all @visions of 
profits rateabiy with the ordi vary shares, aftertpayme nt. 


first of 10 per cent. on the preference shfres, and | 


second, of that amount on the ordinary shares, 
N.B.—The Company have recent y engagey the ser- 
vices of a first-class manager (formerly ‘with the 
Mesers Baird, the celebrates Scotch iroumasjers), who 
is pushing forward the works vigorously} and he 


estimates that on the completion of the impdovements | 


which he is now meking he will be able to reduce a 
weekly turn-out of iron that will give a ye arly profit of 
over £40,000, while tue manager of the mines ystimates 
returus of ore so soon as the mines are fully pid open, 
the works at which are also being ra.idiy pyeed for- 


ward, thet will give a yearly profit of a out, £14,000, | 


a 


making toget»er a profit of £54,000 per anim on a | 


capital of £125,000 
London, Febraary 15th, 1972. 
Form OF APPLICATION. 
(To be retained by the Bankers.) 
The London and South-Western sank (Limits), 
7 Fenchurch street, Londo:,, E.C. 
Gentlemen—Having paid you the sum of ( 
pounds, being £10 per share om my appli-gtion for 
shares of £50 each of Wel h Irog Works 
(Limited), (to be i-eued at par), I r quest yo} to have 
transferred to me that or any less number of the said 
shares, and I hereby agree tu accept such transi and to 
pay the balance in respect of such shares, a c¥rding to 
the terms of the prospectus, date! 16th F. braaafy . 1872. 
Mamma Sethe. .. dcisds.décdetssne 


ee od 


Ee catiiits cies aestinendn Rsedom 
Pr »tession if any .. alk: eomnce 
tate sodpantihonnion teederennenti §--1972 
Siguature ....... 


THE NEW HINGsTuN | TIN 
MI ING COM*ANY (Limited). * 
Capital, £12,300, in 12,300 shares of £1 estth. 

Messrs JOHN KEANE and CO., 30 Great &% Helen's 
London, E.C., bez to announce that they are agihoriecd 
to invite SUBSCRIPTIONS for 2,000 unallotts}i shares 
of this Company, and desiry “to call attentiof, te the 
following extracts :— x 

“We may say that the prospects of this (}ompany 
deserve more tha ordinary attention.”"—Minin Jour- 
Nal, 2nd Vec., 1871. 

“In our issue of 25th Nov , we referred tofne then 
recent formation of a Company having in ¢‘ew the 
development of this property, which we ier to be 
one of grea importance. Since th n w have Yeetuily 
wa'ched the progress made, amd have plesgure in 
reverting to the sabject. We find that the jrork of 
cle :ring the adits has been with, ands, as was 
expected, a la’ge reserve of tin stuff is found ryady for 
getting in the back ef the lead—sufficient to sug: ly the 
stamps for at least ten months. The engine 4a com- 
pleted and ready for use, and from the avent s of 
the 23rd inst., we find the new boiler arrived st \pe Mine 
on the 22nd inst., and is being fixed with all apspatch 
The stamps are in hand, end the Direc ors corgidently 
expect to commence crus»ing within six weekg, when 
the mine will earn costs, and early enter a dgrsidend- 
paying stat-."—Minise Worn, 27th January, 2872. 

Reports and ali further information can be prtained 
on application at the above address. 1! 
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Sir James Anderson. 
G. Cavendish Bentinck, Esq., M.P. 
Lord W. M. Hay. 


f 
> 
‘ 
I 
j 


The principle of distribution of risk by embodying in a Trust a 
number of undertakings, yielding high rates of interest, introduced by 
: the Foreign and Colonial Trust, has been fully recognised to be of 
great advantage to investors. 


| The first issue of the Foreign and Colonial Government Trust, made 
\four years ago, has ‘regularly paid a return of 7 per cent. on the 
| amount invested, and is now at 23 premium. The several subsequent 
‘| issues are all at corresponding premiums. 


‘| The issue of the Submarine Cables’ Trust, made only six months 
| ago, is now at £105, or £15 premium on the issue price of £90. 

The present scheme proposes to embrace a number of well-selected 
‘industrial undertakings, yielding high rates of interest. The 
‘| greater variety in the investments will have the effect of extending the 
;| average and further distributing the risk, thus making one class of 
| investment insure the other. 

| Another variation from previous Trusts is aow offered in the shape of a 
‘| separate Deferred Certificate of equal nominal value, to which an 
» immediate benefit is attached instead of a residuary interest represented 
‘by a Coupon, which remains for a great many years inactive and 
| unrealisable. 

This Deferred Certificate will form an attraetive investment, at a 
| low price, to those who look to a future return and increase of value. 
| That it will supply an existing want is manifest when we look at the 
prices eagerly paid for the reversionary stocks of railways not paying 
a dividend, and, in some cases, not anticipating any immediate dividend. 
In the case of the Grand Trunk, Chatham and Dover, and Metropolitan 
District Ordinary Stocks, large amounts of Preference Stock intervene 
between them and any dividend; yet those stocks are bought freely 
for investment at £23, £27, and £33 respectively. 

The Deferred Certificates of this Trust will, in all probability, receive 
a fair dividend the first year, and by the operation of the sinking fund 
the whole property will ultimately fall unburdened into the hands of the 
Deferred Certificate holders. In this respect there is a great advantage 
over the Deferred Stoeks of railways. which are subject to the creation 
of new Preference, Pre-preference, or new Debenture Stocks, which 
cannot happen in the constitution of this Trust. 

The Preference Certificate, assuming the value of the Deferred Cer- 
tificate at £20, will cost £80, and at this price will yield tbe izvestor 
7} per cent., to which will be added the bonus on redemption at £110. 

The investments will be in fully paid-up shares, stock, and deben- 
tures only, and the following are the class of undertakings contem- 


lal i at ts 


Submarine Cables. 

Tramway Companies. > 

Iron and Engineering Companies. 

Telegraph Construction Companies. 

Other industrial undertakings yielding high rates of dividend. 

: Tenders of shares in such undertakings are invited, stating price, and 
: aad payment is desired in certificates or in cash, or how much in 


It is believed that a sblection can be made of good and improving 
undertakings to yield « present return on the investment price of about 
£9 per cent., sufficient to pay thé interest and sinking fund, and com- 
mence with a fair dividend on the deferred certificates. 

If from any circumstances the income of the Trust Fund received in 
any year should be insufficient to pay the full amount of interest on th 














224 THE ECONOMIST. 


i 
<= /0snndsaegThsaooentmenetieoneeenen eee 











-_—_ 


[Feb. 17, 1879, 





INVESTMENT TRUST. 





First Issue not less than £500,000, or more than £2,000,000, 
in Subscriptions of £100. 





Each Subscriber of £100 to receive One £100 Six per Cent. Preference Certificate redeemable by an Accumulative 
Sinking Fund of 1 per Cent. per Annum by yearly drawings, at the price of £110. 


And also One £100 Deferred Certificate entitling the Holder to the surplus income, and ultimately 
to the Capital of the Trust Fund. 


TRUSTEES. 


Lord Alfred Paget. 
Philip Rawson, Esq. 
J. B. Wanklyn, Esq. 


BANKERS—Messrs Glyn, Mills, Currie, and Co. 
, SOLICITORS—Messra Baxter, Rose, Norton, and Co. Se 
SECRETARY—T. H. Weddell, Esq. 
| TEMPORARY OFFICES—NOS. 71 AND 72 GRESHAM} HOUSE. 
é 
' 
i 








preference certificates, the deficiency will form a first charge upon the 
subsequent receipts, subject only to the annual expenses, ; 

All subscriptions received will be placed to the credit of the Trustees | 
at the banking house of Messrs Glyn, Mills, Currie, and Co., and as soon | 
as the Trust Securities are vested in the Trustees they will execute the | 
Trust Deed. | 

The expenses of formation of the Trust, purchasing commission, ad | 
valorem and other stamps, transfer fees, advertisements, legal and all | 
other preliminary expenses, are limited to £2 per cent. of the price of 
securities purchased or taken over, and an agreement has been entered 
into by which the whole of these expenses are teed for that sum, | 
and also that the deposits shall be returned without deduction, in case 
at least £500,000 value in money or securities should not he subscribed. | 

The expenses of management of the Trust are limited to a sum not | 
exceeding £2,500 per annum. No other expenses can be undertaken, 
except under a resolution of the certificate holders in general meeting. 

As soon as possible after the trust deed has beon executed, a general | 
meeting of the certificate holders will be convened to receive the report | 
of the Trustees, and to appoint a committee of certificate holders. 

In case né allotment is made, the deposits will be returned without 
eae — —— the eae for which certificates allotted are | 

ess than the number applied for, the s its wi i 

ae ppl 7 urplus deposits will be credited 

Application to be made in the annexed form, and payment as 
follows :— 

Ce RUIRGD. Siidicatbdieicstcichtekedndeecnccoc cece £10 
On allotment ........ ceeereceverseseeeesccsscosscsosscese 90 


The Preference Certificates with Interest Coupons, and also the De- | 
ferred Certificates with Dividend Warrants attached, will be issued im- | 
mendiately after payment of the final instalment. | 

i 





| 
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A draft of the trust deed, together with forms of the certificates, may | 
be seen at the Office of Messrs Baxter, Rose, Norton, and Co., No. 6 
Victoria street, Westminster, and prospectuses and forms of application 
may be obtained at the same address of the Secretary, at the Utfices, 
Nos. 71 and 72 Gresham House, and of Messrs Glyn, Mills, Currie, and | 
ee No. 67 Lombard street, where all subscriptions must be | 

February, 1872. 





SUBSCRIPTION. 
(To be left. with the Bankers.) 
To the Trustees of the Share Investment Trust, Nos. 71 and 72 
a Gresham House, London. 
ving paid to Messrs Glyn, Mills, Currie, and Co., to the acccunt of 
the Trustees of the Share Investment Trust, the sum of £ 
as a deposit on subscriptions of £100 each in the said Trust, | 
upon the terms of the prospectus, dated February, 1872, I request you | 
to allot to me the corresponding number of certificates, and I enzage © | 
pay the further instalment upon that or any less number of subscrp — 
re respect of which you may allot certificates to me, as the ame | 
ee due, in default of which this payment will be liable to | 
Name in fall..i.cc.ccoccccsesse-ensseonsese sooeeeee* 
Address and description ........... piligkitneceoore® 


lege a n. couphbeaptapornce seer? 


Signature Corccccccccoccocsccocceses eeeeeeesees none 





